
BIMONTHLY PUBLICATION OF THE 


^ceietif HUne^ CpllecUt^ 

Vol. XIV No. 4 Whole No. 58 July/ August 1975 



. H 


I 




iff /vttjvt 4*rt 


Uni' iiinnftiTLt K 




ij/ 

j 


fSAv/. 


y'/ 


'/y/ 

.H/i.' 


Type I Bank of the United States notes. See 
W. J. Harrison's study of that pioneer 
institution in this issue. 



SIIPEIIII U.S. IIXCUT SHEETS 

Beautiful Cfis|i New SKeeti of Twelve “Leaders** in Today*! Creaf rarities^ These PotenHal **Best of Show** Winneri can pul 
Your Collection in the **Bliie Ribbon Class**, |ust One or Two of most ^ So Subject to Prior Sale, WANTED-— Perfect CN Sheets 
(4, 6, 12. 18), Cell or Write, 

SILVER CERTIFICATE SHEETS LEGAL TENDER SHEETS 


1928 tl Tate 'Mrllon. Quantity isKued Ln unknr>wn but Very 

Rare — 1.999.60 

1928-C |l Wnodit/Woodin. Only 11 Sheets issued so Rarer 

than 192SE SheeU ^40.449,50 

1928D |1 Julian /Woodln. Only 60 Sheets Issued = Far Less 

Exist tcKfay 5.449-60 

1928E |] Julian/MuntenlhaiJ- Only 26 Sheets issued but many 

were cut up and likely less than 10 now exist _l4p449-60' 

1934 |l Siirs. as laai/unly 26 Sheets were issued — now Very 

1936 $t Sirs, as last tOO Sheets issu^ 1.149.50 

1 036A II Same SiRs. lOO issued 1,099.60 

1935B |1 Julian/ Vinson. 100 issued 1.199.60 

1935C |l Julian Snyder. 100 issued 949.60 

L936D Si Clark Snyder, ^arce — ...... 889*50 

Above Complete Set of all II Sheets A Great Museum 
Collection *,.36^689.60 

SPECIAL — Thflte Two Great, ixcitifif Collection! — Priced at 


192H fl Woods/Woodin. Small Red Seal Only El^ht Sheets were 
issued— and Tbia. the Seventh Sheet Issued, indeed a Great 
Rarity and Truly an Excrtins '^Museum Show Piece'' is 
Priced Far below the Astronomical Price Ranne of many 
Coins of l.fesser Rarity only 9.989*50 

1 928C £2 J u 1 ian / Morgen t h a u . Only 26 Sheets issueil but 
Far Ixwa Exist today *„.**„.*..**,. .*™...*™....**...*.** — 1,989.50 

1928D £2 Julian/ Vinson* Only 50 Sheets issued — Very Rare 1,649*60 

1928F £2 Julian /Snyder. 100 Sheets issued but Hke oLherH. 
many have been cut up 1*149.60 

1928G £2 Clark/Snyder. 100 iaaued . 089,50 

Above Five Sheets A Great Opportunity to aruuire these 

B a H t lea .**,*,*. 1 4,989*50 


47,989*50 


SUMMER = SPECIAL OFFER 


# The Two Above Sheets — Specially Priced during July-August only; 
1936C II Silver Certificates. Julian /Snyder (£949.50 after 8 . 31) ««*-*. 
1928G 12 Legal Tender. Clark/Snyder 1 1989.50 after 

SPECIAL = The Pair — **Ey«-C4itchins*' Ditplay Sheeft *.* 


... 1889.50 

..„*,*... 949.60 

,****1.689*50 


$1 FEDERAL RESERVE SETS 


Superb Crisp SeH — Buy NOW af fhese Low Prices 



Complete 

Swta * Lul 

Complete 

Slur Sete - Lett 



Sete 

2 Nm* Mntch 

Slur Set! 

2 Nw* Match 

1968 Grgnghkn/DiUon 

(12) 

23.96 

26.76 

(12) 

24.96 

27.75 

1983 A Granghgn/Fnwter 


21.96 

23.75 

(12) 

22.96 

26.75 

196aB GrgRAhim/Barr „„**.*.*„*. 

.* — 6) 

6.96 

8.75 

( 

6*96 

8*76 

1969 Elston /Kennedy ,*.**.h,h,,*..** 

**,*«..*.( 12) 

17.96 

19*76 

(12) 

20.96 

22.76 

1969 A Kiibix/ Kennedy . — „„,*.*, 

(12) 

17.96 

19*76 

(11) 

26.95 

22*75 

1969B K*bia/Conn*lly 

(121 

17*96 

19*76 

(12) 

23.96 

27.76 

t069C B*nuelc»/Conii«Uy 

*„.... (10) 

14.95 

16.96 

i, 9) 

18.96 

21.76 

19B9D BanucJcMi/Schult* .... 

(12) 

16.96 

18*76 

(U) 

22.95 

24.76 

1974 Neff /Simon „,*«.****,*«**,«*..- 

(IS) 

16.95 

1S.76 All 8 Star 

— 



1963/1974=AJI Nine SeU *,*.*.,* 

(») 

149*76 

169.76 Seta (83) 

166.76 

178*76 


ALL-MATCHING NUMBERED SETS 

1963/1 974= AU Nine Seta (99) -j- Each with the Same Last Two Numbers — * 184*76 

1963/ 1969D= All Eight Star Seta (88) + Each with the Same Last Two Numhem 189*76 

LIBRARY SPECIALS-POSTPAID 


Save $$$*! on Books (Orders $20 or more) — Deduef 10% Discounl (Or 15% IF you also Include a Currency Order, Send $1 
for our Big Book Catalogue I Lists over 100 Books on Paper Money), For Fast P, 0. Service Add 50c Special Handling. 


Bradbeer. ^'Cunfeder&te & Southern Staiea Currency*', Reprint 14.60 
Ci'iswell. "^North American Ciiriency'% 2nd Ed* IncL Canadian 

Jk Mexican Currency* lllua'd.. Valuea 15.00 

SPECIAL— Above BK; Pair— NET 22,60 

Friedberg. '‘Paper Money of the United Statea", New 8lh Ed. 17.50 
Hessler. “The Cumpr^^henaive Catalog of U.S* Paper Money"* 

111 us'd., Values It's Terrific 20.00 

Pick. “The Standard Catalog of World Paper Money", 20*000 

Nutea, Listed A Priced. 4,000 photos 16.00 

Van Belkum* "National Hank Notes of the Note Xiuiuing Peri<»d 

1863/1936", List all Charter Banks (14,343} 33,60 

Warns. "The Nevada Sixteen National Bank Notes". An Ex- 
citing Work 17*50 


Kagin Donlon. "U-S- Large Sijte Paper Money 1861/1923". 

New 4th *, 3.60* 

Hewitt Dun lun. “Catalog uf Small Sise Paper Mcmey". llth Ed. 1.96* 
Kemm. "The Official Guide to U.S. Paper Money". 1976 Ed* .... 1*36* 

O'Donnell. "The Standard Handbook of Modem U*S* Paper 
Money". 4th Ed. All You'll Want to Know about Block Col- 
lecting. (flop. Special — Net 6.96* 

Shafer, "Guide Book of Modern U.S. Currency". 6tb 31^, ****.,.. 2*65* 

Werlich. “Catalog of U*S. A Canada Paper Money", New 1974 

Ed, 3*95* 

SPECIAL = The Above BJG Six* Starred •* NET 15.75 


Diacounta ahown Applies only to Book Orders (£2& or morel — AU 
Currency Prices are NET* 


$1 "R” & "S” EXPERIMENTAL ISSUE 


I935A £1 Red HAS Special Issue Notes (Red R = £98*76 ; Red S 179.76). Superb Pair 149*76 

Similar Pair = also Crisp New (But not as well Centered) . 124*76 

Ask for our List of Small Sise Notes* Sheets, Etc.— and Accessories* 


BUY ON OUR E - Z PAYMENT PLAN 

£200.00 Minimum. No Interest or Carrying Charges. Pay ^ Down, then ^ every 30 Days for the 
Next 3 Months. Your Order will be sent by Registered Airmail upon Receipt of your Final Payment, 

A Great Way to Buy Higher Priced Items. 

J00% SatisfacHon Ctiaranfecd. Please add $1,00 under $100.00. Nebraskans Add Sa^es Tax, AM Note Orders are Shipped by 
Airmail. IF you also Collect United States or World Coins ask for our Bargain Lists (send 30c to help on Mailing Costs) * Please 
State Specialty. Why Not give us a Try — YouVe Sure to become a “Bebee Booster*** 

MEMBER; Life #110 ANA* ANS* PNG* SCPN, SPMC, lAPN* Others. 



Bebee^s, ioc. 

''Pronto Service** 



4514 North 30th Street Phone 402-451-4766 Omaha, Nebraska 68111 
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of Paper Money CoifeciorSn Inc.j J. Roy Pen- 
nell, )r., P. O* Box S5S, Anderson, SC 
29621. Second class postage paid at An- 
derson, SC 29621 and at additional entry 
office, Federalsburg, MD 21632* 
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Barbara R* Muellbr* Editor 

225 S. Fischer Ave* 
Jefferson^ WI 53549 
Tel. 414^674-5239 


Annual membership dues in SPMC are 
SS.OOj of which 55.25 are for a subscrip- 
tion to PAPER MONEY, Subscriptions to 
non-members are $ 10.00 a year. Individual 
copies of current issues, $1.75. 


Manuseripf-s and publications for review should be addressed to the Editor, Opinions 
expressed by the authors are their own and do not necessarily reflect those of SPMC 
or its staff, PAPER MONEY reserves the right to edit or reject any copy. 

Deadline for editorial copy is the 1st of the month preceding the month of publica- 
tion fe.g-j Feb, 1 for March issue, etcj 


Society of Paper Money Collectors. Inc*^ 
1975. All rights reserved. Reproduction 
of any article, in whole or In part, without 
express written permission, Is prohibited. 


SOCIETY BUSINESS & MAGAZINE CIRCULATION 

Correspondence pertaining to the business affairs of SPMC, including membership, 
changes of address, and receipt of magazines, should be addressed to the Secretary 
at P. 0. Box B984, Fort Lauderdale, FL 33310. 


ADVERTISING RATES 


Space 1 Time 

Out si de 

Back Cover S40.00 

1 nside Front & 

Back Cover .... 37.50 

Full page 32,50 

Half-page .... 20.00 
Quarter-page .. 12.50 
Eighth-page *. 8,00 


Contract 

Rates 

3 Times 

6 Times 

$108,00 

$204.00 

10L25 

I9L25 

87*75 

165,75 

54.00 

102.00 

33.75 

63.75 

21.60 

40,80 


25 % surcharge for 6 pr. composition; en- 
gravings & artwork at cost + 5% ; copy 
should be typed; $2 per printed page typing 
fee. 

Advertising copy deadlines: The 15th of the 
month preceding n'lonth of issue fe.g. 
Feb, 15 for March issue). Reserve space 
in advance if possible. 

PAPER MONEY does not guarantee adver- 
tisements but accepts copy in good faith, 
reserving the right to re|ect objectionable 
materia! or edit any copy. 

Advertising copy shall be restricted to 
oaper currency and allied numismatic mate- 
rial and publications and accessories related 
thereto. 

All advertising copy and correspondence 
should be addressed to the Editor. 


tN THJS ISSUE: 


RED SEAL VICE-PRESIDENT'S SHEETS OF MORAVIA* H* Y* — CHARTER 99 


M. Owen Warns 171 

THE BANK OF THE UNITED STATES NOTES 

— William j. Harrison . .. 174 

TYPE COLLECTING — U. S. PAPER CURRENCY 

— Paul H. johansen * ISO 

WORLD NEWS AND NOTES 134 

THE HAPSBURC'S OCCUPATION MONEY IN ITALY 1796-1866 

— Dr, Michael Kupa 186 

$100 INTEREST BEARING ‘’NOTE" A FACSIMILE 1 8S 

THE FINANCIAL HISTORY OF COLONIAL PENNSYLVANIA 

— Richard T, Hobber 189 

WALL DISPLAYS OF SMALL-SIZE CURRENCY 

—Graeme M. Ton, Jr *.., 192 

A CUSTOM-MADE RECORD LOG BOOK FOR EVERYONE 

— Mike Carter 193 

FEDERAL RESERVE CORNER 

— Nathan Goldstein II .... ,. 194 

SPMC BICENTENNIAL FEATURE: UNITED STATES LOAN OFFICE 
CERTIFICATES 

- Gene Hessler 195 

U. S. BICENTENNIAL NOTE STILL SOUGHT 196 

THE WESTERN RESERVE BANK AND THE STORY OF NEW CONNECTICUT 

—Charles V. Kemp, Jr. 197 

RARE BANKNOTES* BANKS AND BANKERS OF INDIANA* PART IV 

— Wendell WoEka ... . 199 
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SPMC CHRONICLE 200 

SECRETARY S REPORT 

— Vernon L, Brown — — 203 

MONEY MART 206 
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President- |. Roy PenneH, jr, 

P. 0. Box S58» Anderson* S. C. 29621 


PUBLICATIONS FOR SALE TO 
SOCIETY MEMBERS 


Vice-President ....,..„„,Robert E. Medlar 

220 Alamo Plaza, San Antonio. Texas 78205 

Secretary .Vernon L. Brown 

P. O. Box 8984* Fort Lauderdale* Fla. 333 TO 

Treasurer M. Owen Warns 

P. O. Box T840. Milwaukee. Wis. 53201 

APPOINTEES 


Editor ..-..Barbara R. Mueller 

Ubrarian ......Wendell Wolka 


BOARD OF GOVERNORS 


Thomas C. Bain* Vernon L. Brown* Forrest W. Daniel, james 
N. Gates, David A. Hakes, Wiiliam |. Harrison* Robert E. 
Medlar* Eric P. Newman* Charles 0‘Donnell* j. Roy Pennell, 
jr.* Glenn B. Smedley, George W. Wait* M* Owen Warns, 
Harry G. Wrgington, VVendell Wolka, 


When making rnqumes* please include stamped, 
self-addressed envelope. 


Society Library Services 


The Society maintains a lending library for the use of mem- 
bers only. A catalog and list of regulations Is included in 
the official Membership Directory available only to members 
from the Secretary. It is updated periodically in PAPER 
MONEY. For further information, write the Librarian — Wen- 
dell Wolka.* P.O. Box 366, Hinsdale, III. 60521. 


The Society of Paper Money Coi lectors was organized in 
1961 and incorporated in 1964 as a non-profit organization 
under the taws of the District of Columbia. It is affiliated 
with the American Numismatic Association and holds Its an- 
nua! meeting at the ANA Convention in August of each year. 


MEMBERSHIP — REGULAR, Applicants must be at least 18 
years of age and of good moral charter. |UNIOR. Applicants 
must be from 12 to I S years of age and of good moral char- 
acter. Their application must be signed by a parent or a 
guardian. They will be preceded by the letter This letter 

will be removed upon notification to the secretary that the 
member has reached IS years of age. junior members are 
not eligible to hold office or to vote. 

Members of the A.N.A. or other recognized numismatic 
organizations are eligible for membership. Other applicants 
should be sponsored by an S.P.M.C. member, or the secretary 
will sponsor persons if they provide suitable references such 
as well known numismatic firms with whom they have done 
business, or bank references, etc. 


DUES — The Society dues are on a calendar year basis and 
are 58.00 per year, payable in U.S. Funds. Members who join 
the Society prior to October Tst receive the magazines already 
issued in the year in which they join. Members who join after 
October 1st will have their dues paid through December of 
the following year. They will also receive* as a bonus, a 
copy of the magazine issued in November of the year in which 
they foined. 


One oi" the stated objectives of SPMC is to “encourage 
research about paper money and publication of the re- 
sultant findings.” In line with this objective* the following 
publications are currently available: 


We have the following back issues of Paper Moke^ for 
sale for 51 00 each. For orders of less than 5 copies at 
one time, please include SO, 25 per issue for postage, W^e 
have only the issues listed for sale. 


□ Vol. 

4, 

19fi5* 

No. 

2 

(No. 

141 


Vol. 

9, 

1970* No* 

3 

iNo* 

351 

□ Vol. 

4, 

I96S* 

No. 

3 

(No. 

15) 

j 

Voi. 

9. 

1070, No. 

4 

(No. 

36) 

□ Vol, 

4* 

1965, 

No. 

4 

(No. 

16) 

l] 

Vol. 

10* 

IDJI* No. 

1 

(No. 

37) 

□ Vol. 


HJ66, 

No. 

1 

(No* 

17) 

; 

Vol* 

lU. 

197L No. 

2 

(No. 


r Vol* 

5. 

196G, 

No. 

2 

(No. 

18) 

: 

Vo], 

10. 

1971, No. 

3 

(No. 

39) 

r voL 

5, 

1966, 

No. 

3 

(No, 

19) 

r 

Voi, 

10* 

19TL No. 

4 

(No* 

40) 

□ Vol. 

5. 

1966. 

Ho. 

4 

(Ho. 

20 ) 

□ 

Vol. 

11* 

1972, No* 

1 

(No. 

41) 

□ VoL 


1967* 

No. 

1 

iNo* 

211 

“ 

Vol. 

11. 

1972, No. 

2 

(No. 

42) 

□ Vol. 


1967* 

No* 

2 

(No* 

22) 


Vol. 

11. 

1972. No* 

3 

(No. 

48) 

□ Vol. 

6. 

1967* 

No* 

3 

(No. 

231 

r 

Vol. 

IL 

1972* No. 

3 

(No* 

44) 

n Vol. 

5. 

1967, 

No* 

4 

(No, 

24) 

P 

Vol, 

12* 

1973* No* 

1 

(No. 

45) 

□ Vol. 

7* 

1968* 

No. 

1 

(No. 

25) 

n 

Vol. 

12* 

1973* No. 

2 

(No. 

46) 

Vol. 

7. 

1968. 

No* 

2 

(No. 

26) 

J 

Vol. 

12 . 

1973, No* 

3 

(No. 

47) 

n Vol. 

7, 

1968, 

No. 

3 

(No* 

271 

J 

1 Vol* 

12 . 

1973* No* 

4 

(No. 

48) 

□ Vol. 

7* 

1968, 

No, 

4 

(No. 

28) 

□ 

Vol* 

13, 

1974. No* 

1 

(No. 

49) 

□ VoL 

8, 

1969, 

No. 

1 

(Ko, 

29) 

n 

Vol. 

13* 

19T’4* No. 

2 

(No* 

SO) 

□ Vol* 


ID 69, 

No. 


iHo* 

30) 

□ 

Vol* 

13. 

1974, No. 

3 

(No* 

SI) 

0 Vol. 

8. 

3969* 

No. 

i 

(No. 

31) 

j 

Voh 

13. 

1974* No. 

4 

{m* 

62) 

O Vol. 

a. 

1969* 

No. 

4 

(No. 

32) 

□ 

Voi. 

13, 

1974, No. 

5 

(No. 

53) 






□ 

Vol* 

13. 

1974, No. 

6 

(No. 

54) 

□ Vol. 

9. 

1970* 

No. 

1 

^No. 

33) 








n Vol. 

11, 

1970, 

No. 

2 

(No. 

34) 


Index Vol. I-IO 


SI. 00 


We have a few cloth bound copies of 
sale as follov/s: 


Vol. 6 & VoJ. fi 

VoL 7 & Vol. s 

VoL fl A Vol. U 

Vnl. U Jk VoL 12 


J^os, IT throuirh 24 
Nos* 25 throug^h 32 
Nos. 33 through 40 
Nos- 41 through 48 


Paper Money for 

Cloth Bound S12.50 
Cloth Bound SI 2. 50 
Cloth Bound $ltM 
Cloth Bound $17,50 


We have the following books for sale: 

□ n.ORIDA OBSOLETE NOTES & SCRIP $4.00 

Harlry L. Ereemflii 

□ MINNESOTA OBSOLETE NOTES & SCRIP SS.OO 

R. H. Rockholt 

□ TEXAS OBSOLETE HOTELS & SCRIP $0.<l0 

Robert E. ModLai- 

□ VERMONT OBSOLETE NOTES & SCRIP $10.00 

Mayru B. Coulter 

J NATIONAL BANE NOTE ISSUES OF 102^1-1935 $9,7-? 

Warns - Ktint.acm - Van Belkum 


The above [irices are for 
SPMC Members. 

All of the?ie cloth bound books are 
8^2 xll*’ and have many illustratjqns. 

Write for Quantity Prices on the above hooks. 

ORDERING INSTRUCTIONS 

1. Check the box at the left of description for all items ordered. 

2. Tola] the coat of all publications ordered. 

8. ALL publications are postpaid except orders for less than 5 copies 
of Paper Money* 

4. Enclose payment (U,^. funds onlyj with all orders. Make your 
check or money order payable to : Society of Paper Money CoilectoinE. 

5. Ecmember lo include your ZIP CODE. 

ij. Allow up to six w^eeks for delivery. Vp'e have no control of your 
package after w^e place It In the maiL, 


Send remittance payable to 

The Society of Paper Money CoMecl-ors. Inc, 

P. 0. Box 858, Anderson* S.C. 29621 

Be Sure To Include Zip Code! 
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Red ^€^ai Viee-Presideut’s Slieetis o£ 
M<»i'avia, X. Y. - CJiarter 

By M. OWEN WARNS 













j I j £ 

\ 4 ►f 





E 

cn 99 


Oiiihriiwrniiif.XmrTifii mmsor 



Fr* #595i four-subject S5 plate layout with signatures 
of J. W. Lyons and Ellis H. Roberts, 


Fr. #621, four-subject note of three $10 and one $20 
notes also with Lyons' and Roberts' signatures. 


T his month we are privileged hi report on a pair 
of remarkable sheets of Red Seal National Bank 
Notes of the third charter period with the $5, SIO, 
and S20 denominations represented. Incident thereto is 
a combination of plate varieties that will also he of 
interest to researchers on Nationals, We are indebted 
to Richard M, Kirka for allowing use of the sheets in 
writing this article. 

The First National Bank of Moravia. N. was char- 
tered in 1863- one of the select numher of the First 
Hundred” to he nationalised. It was capitalized at 
S80.000. Moravia is in Cuyahoga County, situated ap- 
proximately halfway between Syracuse and Ithaca. The 
latest figures place the population at 1.612! 

Officers of the bank at the time these sheets were is- 
sued were William E. Keeler, president; WTlliam Fitts, 
vice-president; and W. J. H. Parker, cashier. At pre- 
sent w^e do not know why the notes were signed by Vice- 
President Fitts instead of President Keeler. 


Circulation of the third charter Red Seals of this 
bank was^ 

5 - 5 . 5.5 plate =$37,500 worth; 1875 sheets, serials 
1 - 1875 

10-10-10-20 plate=$129,000 w^orth; 2580 sheets, serials 
1 - 2580 

Sigiialii re V arie tie.s 

Red Seal sheets are always rare, but these sheets are 
unusual, besides. The very survival of the number one 
Red Seal sheet is likely to be unique; it is the first such 
sheet we have seen. Furthermore, there are three dif- 
ferent positions of the vice-presidents signature on the 
sheets as illustrated. 

Plate and Marginal Markings 

Illustrated also are ^^arious marginal markings on the 
sheet which originated with the Bureau of Engraving 
and Printing as w'ell as pencilled notes and OK’s. 
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The initials in the corner margin are those of four plate 
printers, indicating that the plate had been sent to 
press four times* 


VICE, on the S5 note, appears under the signature line, 


on the signal 




The initials are those of siderographer John 

A* Mooney, who entered the subjects for the reverse 
side plate. 


VICE, on the note, starts out with an elongated 
**V’' and is followed by “ice” placed under the signature 
line* 
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s'Lut' ^ k/^iazr 


7 ?/ 

• ’ /o^ 


KEA:^. KEliOF / 

THi^ t 






;^MliP|IM0I H620154i-,7j 

SKiiiFyi imi^. ^ 

^ J < \ I'\,c tV; r ’/- 1 

TIIK 







iii;H.vr i^uuBTauuinjJttTM iimiK itbiI'i ki» 
W VHH IHNITEO WTATKS^ K;i:€ 

B^MMtiatT IBAlia>l »K3MLWl»i i <»Wl %'€^rt¥^rHK 1 
C7Un*10^irN^iri!CT15fXM]BllMlTKlf K 


The r^het:! inarMiiial markings uf ihe llijrd charter 
National Hank Notes are a good source for study* Here 
are found initials of the plate siderographers* finishers 
and printers, along until pencilled notes and OK's* 
control numbers* types of registers employed, et<\ 





T 

REGISTERS were used to insure precise alignment of 
colors* seals and serials* While the cross hatched regi- 
sters were in both red and green* the solid registers 
were in both green and black. 




In the area that forms the background to the bank lalLy 
number ^*V' is found the true art of the intaglio en- 
graver reflected in the uneven, fine, wavy lines that 
literally defy duplication. An additional effort employed 
to foil the counterfeiter can be found in the enlarged 
illustration of charter 99, w'here many colored threads 
are apparent in the specially processed paper used by 
the Bureau in manufacturing bank notes. 


Special thank at to Getfvge W. Brett and Louie Belkutn 
for their assistance in the preparation of this ariicle. 
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A Search for Some Fads About 

The Bank of the United States Notes 

By WILLIAM HARRISON 
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Paid bill for engraving $50 Post Note* {Historical Society of Pennsylvania 

Collection) 


OH some years 1 Imve lieen searching for any early 
obsolele bank note engravecl before IHOhS by William 
Harrison, Sr. Allhough various accounls of his life, 
including his obituary, refer to him as being employed 
by leading l^anks in the Philadelphia area, a bank note 
bearing Iris imprint as engraver has yet to be found. 
However, one piece of evidence showing that he did 
engrave hank notes is I he receipt wriUen and signed by 
"Win. Harrison, Sr.'' on December 15. 17U8, to the Bank 
of the Lniled States f<ir engraving a S50 Post Note, 
which docnmcnl is in the Drcer Collection in the Manu- 
script Division of ihe Historical Society of Pennsylvania, 
I therefore have been trying to find out what notes were 
actually issued liy the (first I Bank of ihe Ini ted States, 
{1791-1811 \ and to learn if he engraved others. 

Since I )iad an opportunity to do some research in 
Philadelphia, my friend Mr, Robert M, Luniiy. Director 
of lUe New Jersey Historical Society, kindly gave me a 
letter of introduction to his friend Mr. Nicholas B, 
Wain right* then the Director of The Historical Society of 
Pennsyivania. which 1 needed to secure permission to 
use the Society's manuscript materiah It is hard lo 
believe that tlie rare material in this major source of 
historical papers has lieen so abused by unprincipled 
researchers that letters of proper introduction from well- 
known and responsible persons are mm retfuired before 
anyone may use the manuscript materiah hut that is now 
the case, as no duuht it shouki be. 

Since I knew ilia I the minutes of Tlie Trenton Banking 
Company of Trenlon. N. J. even spelled out the design 
which the engraver was to use on each denomination 
bank note, I naturally asked to see the directtirs* minutes 
of the Bank of the 1 nited States when 1 stalled my 
searching. The folder 1 received contained the hand- 
written minutes from 1795 lo 180(1. 1 read and read 
without once seeing any reference to any engraver, which 
of course became very discuuiagiiig. Near the end of 
the papeis was a cominillee report dated February' 14, 


L800, which was a real valentine. It contained the listing 
of three issues of notes which had been redeemed, the 
Iasi of which was headed "Bank Notes of New" Plates 
hy Harrison."' I forgot myself and yipped out loud ‘T've 
got it!", whereupon other researchers looked at me with 
grins. 

The illustrations of the notes and of a letter which 
have hceii generously furnished lo me and the text of 
the Felnuary 14, 1800 committee meeting report are 
tlie first basic records 1 have found to give an accurate 
account of the notes actually issued by the (first) Bank 
iif tlie I nited States, The report stated: 

“The Committee appointed to count the cancelled Post 
& Bank Notes report the following statement of Notes 
which they find cancelled & pasted in the books kept for 
that purpose — 
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Bank of the United States Directors* Minutes, February 
14, 1800, {Historical Society of Pennsylvania Collection) 
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“The Committee are induced to recommend the burning 
of all the Bank Notes which have been or may be can- 
celled to prevent the probability of their again appearing 
in circulation. And that a Committee be appointed to 
burn those already pasted in the books & in future that 
Committees be appointed to burn and destroy all the Bank 
Notes that may have been caneelledt fin the last) twelve 
months. 

Agreed 14 Feby. 1800*^ 

These minutes show that there were at least three is- 
sues of notes of the parent bank in Pliiladelphia — the 
Post Notes. Bank Notes of Old Plates, and Bank Notes 
of Ne^v Plates by Harrison — but they do not indicate who 
engraved the Old Flaies or Post Notes. Likewise, tlie 
parent bank directors' minutes do not account for tlie 
notes issued by the branch banks, which notes had ilje 
location or city where the branch was located filled in 
on the note in ink, nor do they show who engraved these 
branch hank notes. 

Having established from the directors' minutes that 
there w^ere at least two issues of regular notes and perhaps 
two issues of post notes, the question is: What was tlic 
difference in design, if any, between the old and new 
plates? As collectors know, the genuine notes of the hist 
bank period are rare, and even the counterfeit notes arc 
not common. As 1 tried to decide where to look for ex- 
amples of these notes, I lie first collection of these pieces 
that came to mind was the one which Matt Hothert dis- 
played at the A-N.A. convention in New Orleans in 1973. 
and he kindly sent me reproductions of that beautiful 
exhibit to study, some specimens of which are included 
in the illustrations of this article. But 1 was really 
surprised to learn from Eric P. New man that he too has 
been studying the first issues of the Bank (T the United 
Slates and that he was planning to include all the tiata 
he could find about the notes of this famous bank in 
the coming expanded Bicenlemiial Edition of ids out- 
standing work The Early Paper Money oj America. He 
too sent me for study copies of his notes, genuine and 
counterfeit, and his data, which items were invalualde 
in trying to determine the ditTerences in the types of 
notes issued. 

Then Dick Hoobei reminded me that Christian Bkun 
of Hawthorne, N. \ had one of the circular letters sent 
out hy the liank in 1791 to parties who might hantlle 
the bank's notes. Through Chris Blom's cooperation this 
rare letter is reproduced. It is unusual because it was 
engraved and therefore there were undoubtedly numerous 
copies printed to be sent to those hankers concerned. 
Th is letter is of great importance to collectors because 
it lelis of the silk and watermarks in the hank note 
paper, which qualities or effects will not show in the 
paper of the counterfeit notes. Tlie letter also describes 
the number of times the denomination will appear on 
the post notes in writing and in numerals. 


Sirs 

In obedience to the orders of the President and Direc- 
tors of the Bank of the United States, and in compliance 
with the request of the Secretary of the Treasury 
of the United States, 1 now have the honor to transmit 
you a description of the Notes of the Bank of the United 
States, w'ith the signature of the President and Cashier. 



(Christian Blorn Collection) 


December 31, 1791 Letter From Bank Describing Bank 
Notes 


The paper is made of white linen and red silk, which 
occasions a tint of the latter colour to pervade the whole. 

The water mark was calculated to have the words 
UNITED STATES and half the word BANK in each 
Note, This will not always be the case; sometimes the 
word BANK will be all in one Note, sometimes a very 
small part' — the consequence is that in other Notes the 
w^ord will be ’wholly excluded, and the greater part of the 
word will be in others. The avoids United States will be 
found in every Note. 

The Notes which will most frequently he without the 
work BANK, or only have a small pait of it in them are 
those of Fifty Dollars, Twentv Dollars .A. and Ten 
Dollars — The same omission, but l^ss frequently ’will 
be found in One Hundred Dollars A, Thirty Dollars, 
Twenty Dollars B, Ten Dollars B, Ten Dollars D, and 
five Dollars B. 
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In the Ten Dollais A, the comma which ought to have 
l>;ren after the word States, is put after the word United. 

The Post Notes are impressed upon the same kind of 
paper, but are engraved in a stile varying from the others » 
the Eagle bearing the arms of the United States, being 
represented as flying. 

The water mark is more uniformly divided in these 
Notes. 

The amount of the Note when the sum is engraved will 
be found in six different places; twice in figures, twice in 
words in the margin, and Iwuce in words in the body of 
the Note. When the amount is in writing, it will be 
found four times, twice in the margin and twice in the 
body of the Note. 

This description being intended for your information 
in your official capacity, it is expected that the utmost 
secrecy will be observed on your part. 

I am, 

Sir, 

Your obedient servant, 
Johv Keuiu 

Cashier 

Philadelphia, December 31, 1791. 


Pulling all live various copies of these notes side by 
side* a definile paUcni develops in the regular parent 
bank arni branch bank issues. I have yel to see a speci- 
men nr reproduction of the i^osl Notes ; lliereforc I heir 
design can only be surmised. The regular notes of 
the parent and branches seem to fall into I he fol]<ju iiig 
lypes or issues: 


PARENT HANK 

Type L Kti (graved flate 1 7 9-, The Sail uf I he due^ nnt eiiii under 

the 7. 

Viicnett#: A heraldic eajule huldm^ an American shielrl, urrewii in 
ri(rht tahm. ntive hranch in left talon, a cluud over eastle’s head 
showing thirteen stai‘a. Vignette alway.'^ ptacCfl in upiiei' left-hHUfi 
crirner of note. 

I.eft end : Denuminatlun in scrird un lined huckKTeund, 

Top cenLeri Denuini nation in numei'als in jlii oval niedallittn, 
.-itipple backi^round. bended ed^e. 

Lower left: Denommatlcn in lar^e Old Enf^lish lettering fj’U en- 
jrraved black bitcke:ri;Hind panel, makini? letterintc ahnw an white 
t>r iiaper cnlov. 

Words "Hank of the United States" are in Kcidpt lelterinyr in Imtd.v 
<if the note. 

The paper- contains red silk thread and is w^aicrmarked *TInitPfl 
States" and pnrt of warrd "Bank". 

The notes wei'e enurraved in denominations of t'i, $5, Slfi. $20. 
$m. ?50, and SlOO, 

The notes are signed by Thomas Willing' as President, anri .leihn 
Kean as CanKiei'. 

Type IL Eniif raved date 170-. The tail of the curls under the 7, 

Vli^nette, the fiftme as type L is always placed in the center of 
the note. 

Left euil : Ben^’UTLmntloir in capital lettei's on lined ljlii'k]in’E.tunri. 

Tup left and right: Denomination in numei^nK in faney decoraterl 
medallion, and in w-ords in decorated enctusnres. 

Words ^'Uniteil States" are in lai-fre eaxiitiil letters in the bod.y 
of the note. 

The notes were enirravecl in denominations of Sk. Sa, $111. $20. 
$30. S50, and $100. 

Ty pe III. Eng raved d ate 179*. 

Vijrnette : A heraldic eaffle holdiniff an Ameviesn shields arrows 
In dffht talon, olive branch in left talon, in ova] frame contain- 
ing fifteen stains, always placed in bottom center of note. 


Left end: Denominalion in capital letters on lined background. 

Tup loft and liirht: Denomination in nnmt’rais in uval. with limd 
background, unri tiny i-adial fi-inge on ed^fc. 

Words “Hank itf the United States" In script in body of nuh'. 

Issued in denominations of $5, $10. $20. $.10. anil $100. 

Enifravod by William Harrison, Sr. 

Typp IV, Knvcraved date Id — , with fini^ih line of H cui-t]n];i: over 
next two ilijfits. 

Vi^'netle: Same as type ML, except oval frame is not as hJKh hut 
shnrter and fatter. 

Left eml : Denomination in capital letters i>n lined backi^rutind. 

Tuti left and I’i^^ht: Denumlnation in numeraljs in ovals with 
fancy decoration. 

Notes appear lo be of smaller siko than type HL 
P A BENT HANK POST NOTES 

Since n^» copies of Post Notes have been found lo date. I he only 
evidence of issue is from the directors' minutes, indientin(if de- 
nominatiems of $1. $10. $20, $*I0, $50, $100, $500, $1,000 anil riote:^ 
of "vuHoiJjs sum-5' L also William Harrison^a receipt dated Dec. 
15, 170'S to the Bank of the United States for writinK ami engrav- 
inn a fifty dollar post note. Therefore there must have been two. 
if not more, issues of Post Notes, thtjse mentionerl in the bank's 
letter of December 1701, and at least the $50 rujle engraved 
by William Harrison, Sr., in t7ftS, 


HRANf H HANKS 
Type T. EnRi’nvefl date L7 — 

Vignette: A flying eajcle can-yiniif arms of the United States with 
arrows sn left talon, placed In lower center of ntjte. 

Left end: Word "Department" in capital letters in a frame. 

Top left an^l rij^ht: The denomination in nnmei'ais in oval me- 
rlalli^ms, I'locoi'atcd edf^es. 

See the 17E)1 circiilai- letter for description of Pfist Notej^ and 
illustration of $51) Type I Branch Bank Note, 

Type II. Enf!i-aved elate 171^-, 

Vignette: A heraldic eagle hoMInjj an American shield, ari-ijw-s 
in ri^ht talon, olive branch in left talon, eloml over eag^le's head 

with thirteen stars, always placed in upper left-hand corner of 

note, aame as parent bank type I. 

Left end: Word "Department'' in capital script letter.s on Jined 

bar kft round. 

Top to left of center: Denomination in oval medatIJon, l.»caded 
cdpe. 

Type tU, EuKraved date I-—. 

Vi^tnette : A heraldic eagle holding an American shiehl, ari tm^s in 
right talon, idive branch in left talon, in oval frame containing 
fifteen stars, placed in bottum center of note or in top center 
uf iu>te. same ai parent bank type Hi and IV. 

LLft end: Word "Department" in capital JeUers ipn lined back- 

gi'onnd. 

Upper left ami right-hand corners: Denomination in numerals in 
medAllions, 

Branch bank notes were of the same design for aM hrnnehes of the 
bank, payable t(» the president of the branch or to the bearer, and 
signed by the cashier anxl president of the parent bank, and were 
iKsueil in denominatums of $5, SLO, $20. S50. and $100, 


Thei'f is iu> question that the notes illustrated which 
have the \XXX.\ mark cancellations are counterfeit, but 
they fire also probably very good engraved facsimilies 
of die genuine notes. However it is also possible that 
I he (’ounleifejl notes may be just enough different in 
design lo cause me to believe erroneously that they com- 
prise a flifferenl issue or series, but they are the only 
copies of these notes found so far to examine. Perhaps 
further research by others will confirm or disprove this 
ass^inuption of the types of notes that appear to have 
been issued* and perhaps this discussion will stimulate 
such research. 
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Parent Bank Notes Type 1 


Parent Bank Notes Type III 
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Parent Bank Notes Type II 


Parent Bank Notes Type IV, 
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Branch Bank Note Type 1. (From an illustration in 
Numismatic Scrapbook Magazine) 



(Eric P. NoM^man Collection) 
Branch Bank Notes Type II 
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(Historical Society of Pennsylvania Collection) 



Branch Bank Notes Type III 



At least the following facts liave been rediscovered 
about the Bank of tlie Unitetl States first charter period 
notes: 

1* The denominatioris of Post Notes, first issue. 

2. The denominatioris of notes from “Old Plates/^ 
(Type 1 and IL) 

3. The denominations of notes from “New Plates.” 
(Type III.) 

4. The engraver of the **New Plates.” 

5. The use of silk and watermarks in the bank note 
paper. 

6. The number of times the denomination appears on 
the post note (Type 1.) in numerals and in writing. 


News from American Bank Note Co, 

The 1974 Annual Report of the American Bank Note 
Co. contains color reproductions of bank notes it prints 
for a wide variety of countries from Costa Rica to 
Malaysia. Also showm is a new type of security docu- 
ment — intaglio engraved motor vehicle certificates of 
title becoming Increasingly popular in many states. The 
accompanying report of the parent International Bank 
Note Co. announces the formation of a 60% -owned sub- 
sidiary company, American Bank Note Securities Systems, 
Inc. to offer technology, equipment and services for auto- 
mated currency processing. 

In regard to the commemorative stamp panels which 
contain so many engraved vignettes from obsolete bank 
notes, the report says that interest in them continues to 
grow. By the end of 1974 the company had designed 
and delivered 42 of them for the Postal Service and since 
the inception of the program it has produced more than 
one million five hundred thousand of these “collectors' 
items.” Since some 22 new commemorative stamps are 
expected in 1975, many of which will feature the Ameri- 
can Bicentennial and the 200th anniversary of the Postal 
Service, the company expects to continue this program. 

State lotteries are becoming increasingly popular, with 
the various tickets being colorful and attractive. ABN 
Co. is producing many of these successors to the early 
19th century lotteiw ticket collectibles, including those for 
Illinois. 

The 1974 American Bank Note report discloses that 
beginning in mid-1975 the company will deliver and in- 
stall the first of a series of four Magna presses being 
manufactured for the Bureau of Engraving and Printing 
in Washington, D.C. These will be followed by presses 
for the government printing plant of Braail. ABN Co. 
and its associates at Bradbury, Wilkinson aro en- 
deavouring to sell Magna presses to interested govern- 
ment printing plants in Europe, South America, and Asia. 
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TYPE COLLECTING— U.S. PAPER CURRENCY 

By PAUL H, |OHANSEN 


FOREWORD : The proj^ressive liislory of (jur paper 
currency, wa reborn in 1801, down lo I be preseiilj tells 
of that war and others* But il tells, tots, of our ap- 
preciation of the march of science and forms of trans- 
portation* It shows our earlier insistence upon, uikI later 
retreat from, metal backing for our paper cuirein y* 
The deigns portray Presidents, cabinet officers, slales- 
meii, war heroes and an Indian chief. I'hey portiay 
Martha Washington* an Indian maid, and other beautiful 
women in allegory as "Columbia." "^Wiciory/’ "'Liberty,’' 
and "Justice,” There even is a mysterious, feminine 
stranger* The large-size issues* at least, have many 
lieautiful examples of the imagination and skill of llie 
artist and the art of the engraver. In themselves, these 
facets of our notes well deserve monographs of their 
own, but here we shall explore hut one branch of cur- 
rency collecting: this is type coffer ting, the singling out 
of one each from all the different examples of issue. 

A compilation such as this needs draw lieavily uptni 
the several fine catalogs for superli photographic ex- 
amples and accompanying narrative material* From 
those are drawn off thumb-nail descriptions of the note’s 
features, face and back, couplerl to the catalog numliers 
of each. l.aler, herein^ these catalogs will he fully 
identified and tlie autfiors' permissions will he cited. 

WHAT IS A TYPE NOTE? It is an emission of tlic 
Ll S* Treasury that is distinguishable by class, denomina- 
tion, portrait, scene or allegory; Treasury Seals by color, 
size, shape or position on the face: federal )>ank or 
district reference: color of serial numbers if they change: 
wording of inscription and of obligation; the presence 
i>f counterfeit warning and of fxjnvertibilily reference; 
and of overprints of one purptjse or another. These 
feature's of composition on face. hack, or in combi nation, 
fix il as a separate type* "Class"' as first above used as 
a characteristic is intended to separate issues between 
I^egal Tender, Silver and Gold Certificates, National 
Bank Notes, Federal Reseive Bank Notes, Federal Reserve 
Notes, etc., as the first step in assignment oi type num- 
bers. 

IN THfS CONTEXT, THEN, WHAT DIFFERENCES 
DO NOT FIX TYPE? Th ose dilferences which, of them- 
selves, do nof fix as a separate type: 

Serial numbers, prefixes, suffixes, corn binations, or place- 
ment upon the face of a note 

Series dates and/or tbeir suffixed letters 

Differing federal banks or districts or tbeir accompany- 
ing numbers and/or letters. Nor, on early notes, place 
of payment such as ^*New^ York/' “Washington/' etc. 

National banks by name, city, town or state 

Signatures nor signature combinations 

Some of the exclusions, however, coincide with changes* 
face or hack, that do provide a type: lhal is but inci- 
dental. 


Fnors. too, are excluded for the reason that they do 
nol represen 1 a government ciinssion. conscirmsly and 
purposely prepared. iiiLciulcfl for general circulation. 

ONE MAN S OPi NION : Let there he this early admis- 
sion that the foregoing definition of what conslitules a 
lyi^e and the features that do no! fix type is an empirical 
jufigmcni. Accept it. please, for the purpose of this work 
si> that discussion will he opened. Thereafter, there will 
be discussitm. criticism, correclinn^ — all earnestly arc 
invited — so that, ^'dowu (he road a incce” we may have 
sonielhijig in piint which represents* at least* general 
agreement as to the listing of types* Those of us 
interested in types will always fully realize that type 
collecting is l)Ut one hranch of this particular hobby: 
il is not for everyone* And that is good. Hoi>bies — 
ami we think ('urrency collecting to be cuic of tlie very 
best — are a very personal thing, as they should be. The 
purpose of a hobby is lo gain and impart knowledge 
and at the same lime give release from the cares of the 
day* Coiiseqtieiilly. one may lead* follow* or change 
tlireclioii at will, for regimentation has no place iii a 
holiby. 

This* then, is an attempt lo naridw down the field, for 
lo<lay j>rohaftly there is no one with the desire anti 
means lo pursue all. Within the limits of type, however, 
llieie is greal opportunity for satisfaction in the quest 
for suit able examples of the class and or denomination 
seletlcd. 

^^COMPLETENESS^^ IN A COLLECTION: Pew col- 
lect rjrs have aspirations Iteyond the century, the "C.” 
I he $10t) note* Those financially able to collect higher 
denominations, and doing so* are specialists o\ hlglr 
oiticr and iiolhing found here is likely to he new or 
found useful lo them. Still* the rest tjf us may have our 
share of curitjsity and want to know all types issued, 
colleclilile ov not* all the way to the lop, the Woodrow 
Wilson Sit Hit 1(H) gold certificate of TJ34 which served 
and moved only between hanks. 

Fven in the field of the type colleetor. narrower than 
thal of the general collector, the enthusiast is faced wdth 

I he iiiescapahle fact that it is unlikely thal he can put 
h>gelher a complete collection of any denomination for 
a number of reasons beside money, as if that were not 
reason enough. Some issues have been totally redeemed 
hv (he govern men! and destroyed: others have a unique 
ropy imtstaiuling; still others are retired to museums; 
a few rarities are in j>rivate collections, unlikely to be 
marketed ain lime soon* Records td the Treasury show^ 
some few cc^pies unredeejued hul iheir existence is un- 
known to ct) I lectors* At great intervals good fortune 
attends and one of the rarities comes to market. It 
has happened: a Second Charter, 3rd issue* Fried berg 
No. 5B6-a. Hes.sler No* 1183* referred to by Donion but 

II ol assigned a number* It changed londs at S25*00()* 
The face value/ liflOO! Yes. our curiosity may be ex- 
cused: there are attics still to he explored and trunks 
to be di.scovercd. 
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iRRANGEMENT OF THIS MATERIAL: \n nt>ip de- 
scriptions, tliat first given is the face of the note, Tlial 
uliich follows is the hack of the note. Any nar- 

rative description of U. S. Notes, this one especially 
included, must fall far short of conveying adequately 
that which often truly is a work of art. first hy the 
artist, then the engraver, then the priuler. Parlicularly 
is this true of large-size notes. The vision and imagi- 
natioio the precision of technical skills, the de|>lh and 
contrast of colon iig will not he realized from facUial 
description. Real appreciation goes even heyond the 
superb photographs in the catalogs and is realized only 
liy examination of die notes diemselves. 

Examination of those in the hands of dealers is a 
pleasure. This is hremdened hy attendanee at some of 
the larger eonventiems, making well worthwhile the 
lime, effort and expense, l.ess can he said on helialf 
«d the smalhsize notes. There have been a few changes, 
face and or hack, hut they ditl not hegin vulh oulsland- 
iiig features and continue that way. Let us just say. in 
foity-plus years, we’ve come to know them well. 

Portraits are usually the first feature of the note’s 
face to be deseriiied, and surnames, only, are used 
except in the case of Adams. S hernia n. J., Generals 

ami the mie Admiral, Allegorical figures represent ilia I 
attributed to them hy the catalogers and. with more than 
one attriliution, there is not always precise agreement as 
to what the allegory represents. But on lliis and all 
other small details we all shall remain hex! hie. 

iRURFA I ATIONS AMJ TERMS I SEf): Any work that 
attempts narrative descriptions, ctiupled to columnar 
numbers, finds page-.space at premium. Therefore, once 
a face or hack has been first described, subsequent faces, 
hacks, nr liolh will use the word "Same " to indi(’ate 
identity witli the earlier type. Or, perhaps, if not iiiv 

mediately jueceding, "'Same as Type H hrsl of 

type has. say, a *'Refl seal/’ a lyjie following may have 
the di (Terence explained simply hy **Blue seal," “Same” 
may be too constrictive a wund. for the latter may have 
a slight change in type face, a lighter ui riarker cohn 
of Treasury Seal, or a re- tone lied plate. Perhaps “(Juite 
similar'" would he a more felicitous term, hut for the 
sake of space, “Same” was used and the reader will 
understand Tt to he “much the same. 

Secondly, to save space and to avoid tiring the reader, 
a "shorlliand” of ahhrevialions for much-used words 
was needed. I'sed a few times, they will he recognized 
easily * 

c-”Center* or centered 
1— left 

I fir- — left and right 
Ig — large 
no.^ — number 
nos . — - num be r s 
r — right 
sc — scalloped 
sm — small 
sp — spiked 

And. thus, the comidnation “rc” translates “right center.” 
etc. 


“Inseriplioii” herein is reference to the limitation, if 
any, attached to free use of the note. “Obligation” is 
tile government's promise to pay, and in what form, 
“\\ arning” is that appearing on early notes which 
warned against alteration or counterfeiting that note and 
the penalties to he imposed, “Convertibility” is the re- 
ference as to when, and into what, the note could be 
ct inverted. 

71 1 rough out, wherever used, classes of notes use these 
ahhieviations: 

CD — ^Currcncy Certificates of Deposit 
CiN — Compound Interest Note 
CN — Coin (or Treasury) Note 

This abbreviation selected because “TN*' for Treasury 
Note \vould confuse with the earliest Legal Tenders 
wdiich also were designated “Treasury Note” 

DN — Demand Note 

FRBN — Federal Reserve Bank Note 

FRN — Federal Reser%^e Note 

G C — ^ G ol d C er t i fi ca te 

lSN“lnterest-bearing Note 

LT — Legal Tender (United States Note), Early LT's 
were designated “Treasury Note.” See “CN,” above. 
NBN — National Bank Note 

NGBN — National Gold Bank Note (California banks, 
only) 

RC — Refunding Certificate 
SC — Silver Certificate 

REPETITIl E DETAIL OMITTED: Often, all corners of 
a note — hut sometimes fewer^ — show’ the note’s denomi- 
nation in figures, spelled out, spelling across the figure, 
or the Riunan numeral. Often, too, these are enclosed 
hy or upon an ornate mount. Also, figures mentioned 
as (kinking the central portrait have ornamental mount- 
ings, Suc'h endlessly re]>elitive detail has been omitted 
lf> spare the reader. 

National Bank Notes, IB75 and later, show llie hank’s 
ill alter numbers upon the face. Second Charter, first 
issue, shows it once: on otliers It appears twice: on the 
large-size notes, vertically to left of center and horizontal- 
ly to the right of center. On smalksize notes the num- 
hers are vertically show'ii far left and right, except if 
the charter number is of five digits it is a combination 
of two, hoi izoTi tally, and three vertically, at the far 
riglit. 

To ct>l lectors of NBN’s and perhaps to all collectors, 
it would lie an affront to intelligence to repeal on every 
first type of NBN that such charter numbers appear. 
Ifovvever, w hen the second pair of charter numbers made 
four in total and cmrstiLuted Type Two (III, a separate 
ty|>e, the fact was noted as causing a new' type, on the 

I U2i NBN’s, 

l^'FMBERl^T; OF THE TYPES: Notes were arranged 
in <7assps. large-size and smali-sizc. hi the order that the 
first rude of that class was issued. For example, the 
first SI note issued was the SI Legal 7 ender, Type No. 1. 
The final, large-size note issued was Federal Reserve 
Bank Note (1918), and is Type No. 23. In small-size 
notes, the first issued was the Silver Certificate, and the 
first type, therefore, is Type No. 24. 

lliere is hut one necessary exception to this: the 
Kedeial Reserve Notes are placed last in small notes 
whether or not their first issue date would put them in 
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that position. And t)ie reasori i? ck^ar hocauso, when 
and if there are furlher types in small notes, Jiiosl surely 
such will be Fe^deral Reserve Notes, and open -end num- 
bering w ill permit the addition of the new type, or types. 
It is not overlooked that the red scab LT, 1906- 

series is a current note. If not phased out in the hileriju, 
successive types of that particular note must lie assignetl 
suffix etc** or a Jiumher, 

TYPE NVMHERS COVPLED TO CATALOG NVM^ 
BERS: Once type numbers had been assigned* such 
numbers were fitted to the cataltjg nundiers of the four 
major catalog aulliors. Opposite each type number will 
appear catalog numbers of, for large-size notes: ‘M^ried- 
l^erg.*' ‘d-fonlon,^’ anti ""^Hesster/* heading ihree <‘olumns. 
Tliese are the three major eatalogers in tire order of 
first appearance of his catalog on the markel, (Only 
recently were all rights tt> the “iJoidoir' catalog sold to 
A, M, ^ Don Kagin. 1 On small -size in^tes, these are 
the headings: ‘Trietiberg/' Hewitt,” “Messier.” Sources 
thus designated, are furlher identified: 

Friedberg — Puper Monmj of the f 9 m fed States, Eig:hth 
Edition, 1974 (for release about January, 1975), 
Published by The Coin and Currency Institute, 393 
Seventh Ave., New York, NY lOOUL xAuthors: Robert 
and Jack Friedberg. 

Donlon^ — Vvited StuieH Large Size Paper Miyaeg^ JHdj to 
1928 1 Third Editio}^^ 1973-74, (Ed, Note: Subsequent 
to the manuscript’s preparation, this catalog in Fourth 
Edition has appeared, titled ‘M975 DON LON CATA- 
LOG UNITED STATES LARGE SIZE PAPER 
MONEY 1861 to 1923 by William P. Don Ion, Revised 
by A. M, and Don Kagin,^’ Page 1 notes that future 
enquiries should be addressed to A* M. & Don Kagin, 
Des Moines, Iowa f50309, ) 

Hesslur^Coinprefiensive Catalcg of U.S. Paper Mauep, 
Thej First Edition, 1974, Published by Henry Regnery 
Company, 114 West Illinois Street, Chicago, IL (>061 1). 
Author: Gene Hessler, The Chase Manhattan Bank, 
Rockefeller Center Branch, SO Rockefeller Plaza, New" 
York, NY 10020, 

Hewitt — Heivitt-Donlon Catalog of United Staten Swall 
Size Paper Moneg, 11th Annual Edition, 1975, Pub- 
lished by Hewdtt Bros., 7S20 Milwaukee Ave,, Chicago, 
IL 00048, Text by William P, Donlon, James Gre- 
binger, Lee F. Hevvittt and Nathan Goldstein 11. Mr. 
Hewitt is also the Numismatic Editor. 

All are of high quality and merit; it respectfully is re- 
commended that every serious student of our nalioids 
currency own. not one, but all of these catalogs for they 
well complement one another with dilTeienl [di olographs, 
arrangement and narrative. 

Not here drawn upon for numbers because it is <lif- 
ferently arranged, hut nevertheless another ‘hnust” for 
the smalbsize currency coiled or is: Guide Booh oj 
Modern Unlled States Currency^ pubbslied fiy Western 
Publishing Company, Inc.* Whitman Coin Products, 
Racine, Wl 5 h 54()1, authored by Neii Shafer, 

ACKNOIP L EDGE M ENTS: Earlier herein, tliere has been 
acknowledged re/iance upon the eatalogers. above. Rut. 
further, there should be acknowledged their prompt and 
courteous assent to the use of their catalog numbers* and 
most gratefully liiis is done. 


This may W a good place to say that, while the cata- 
logers' numbers are here used with their full ])er mission, 
any err<irs found herein — and some there must be^ — 
are mine, not tlie eatalogers. And to say, too, tliat none 
of the eatalogers sugge*sted any arTangemenl of material 
or assign men I of his numbers. Skilled authors that they 
are, they could probaldy make suggestions as to format 
and arrangemenl. As readers of Papkr Mo?jky, it is 
hoped that they will. 

Another acknowledgement is due from us all: Gene 
Messier, author referred to above, iiitnjduced in his btmk 
a new word: “Syngraphieg.” It appears in the foreword 
of his liook. Me and another learned friend drew upon 
ancient languages to construct the word. It means. '"The 
bringing Ic^gelber of bonds and written things,” Rather 
a handsome word, don't you think, to fill in the long- 
existing gapy Many of us are numismatists, too, hut 
always lacketl a word that exactly described, anil sepa- 
rated, the i)ai)er currency from the coin collector. We 
have it now* thanks to Gene Messier: let us tmt it into 
circulation : syngraphisls. 

HOIP MANY TYPES ARE THERE? Based upon the 
definition, ami exclusions, which earlier were referred to* 
there are the following types of all paper currency from 
mid -If >61 to dale: 

Note Types: 



No. 

Large 

No. 

Small 

Total 


size 

size 

No. 

1 

23 

13 

36 

2 

20 

4 

24 

5 

36 

17 

53 

19 

44 

15 

59 

20 

44 

12 

56 

50 

39 

10 

49 

100 

38 

11 

49 

500 

23 

3 

26 

1000 

26 

3 

29 

5000 

9 

3 

12 

10,000 

8 

3 

il 

100,000 

— 

1 

1 


— . 





310 

95 

405 


It should be repeated, 405 different types were issued, 
but add: there are some, particularly in the higher 
denominatifins* that are not collectible, 

WHAT WAS THE FACE CALVE AT TTYJE Of ISSUE? 
Excepting* as we must because it w^as never in the hands 
of the public, the final note™SHl(K0()O* one each of all 
other types* at lime of issue* were avai la l>le for well less 
than a fpiaitei -million dollars — $1 to and including 
$l4),0t)(). But lei us drop down to the more usual: types 
of new mJes SlBO and less. Grandfather, father, and I 
could have garnered one of every single type for 
$9*409JK), between the three of us, blad they the foresight 
(niy hindsiglil t , to have done so* my son.s* along with 
me, need never work another day* Only a dream — a 
pleasant dream. And yet* some of the paper money 
availahic today is scarcer, much scarcer, than rare paint- 
ings or rare coins. We syngiaphists are not in the lioliby 
primarily for gains: yet it is nice to know that we 
proltably are into a hobby whose ultimate cost may be 
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very ii imy be nutbing* il may well relurn a 

profit. 

ARE 7 If ERE S7 ILL SLEEPERS'f^ There hme been ^lut'h 
in die Iasi Tb yeajs; there well may be some in tlie 
future. In that lime there has been availulile to us at 
faee value. SL Type 25. and SID. Type 4D total oullay 
SJ LDD. Value in Hewitts IDtIi Kdilion? $32()t).fl(i 
Only slightly less spec tacular, the ID2MR $2 wliieli is a 
1 ype 2L $2 face and today il ealalogs $45(1 El is 
inleresliug. isn't it? 

AM), I\ (:()\CLl SIOi\ : A hn^ (|uick words on eon di- 
lion and then we'll gel to the type tables. Collectors of 


sjnalbsizc cnrrency. $1 — SKtO, naturally are on the look- 
out for crisp, uncirculated I CU ) copies. But collectors 
of large-size cunency find that issues earlier than 1914. 
Cl usually curry a price tag beyond tlie purse of the 
average collectoi- — lire man of average means that .sets 
aside a budget for his hobby. In the earlier types, then, 
he will aceejJl lesser grades, fairly graded. And. why 
not One of California’s noted syngraphists says, ”1 get 
wliat I need in vvhalever reasonable condition it may be 
offered. Iiecause. used, it proves to me that it has served 
its II LI I pose in I lie marketplace.” And. perhaps as a 
seeming afterthought, he adds. ‘‘My only regret is that 
il cnnnoi lalkf " 




TVPKS UK U.S. ('I'RHFNrV— mul-lSfil la dale 


C'atataffcr'^ NumhrrH 


SI 



FrifdbutK 

t^onlon 

ll4!!tKler 


LT 

Chase iijjpei-L Sm led seal-lc. ''ONE DOLl^AJC-c IC "ONK" ncioss ”3'’- 
l&r. Think encivcltd nn nuLe-kii^^lVi lielrl 

Hi. IT 

lOi-1 T1-T4 

1-4 



WH.-^hNijfftun-e. CuJuniLius liinii liiuli-J. “ONE'' sifrtJisita "'1" u|i|ji»r-r. 

Kcd seal-rc. ^nirtially ab&cui^ed by ^'UOLOAJi” iicrcisjs Ipj "ONE" U, Veiti- 
cal "ONE" far-t "ITS" uvertani^ed-Jp. "ONE" acrtiss Inscri|jti»ii. 

VVarainj:-rc. "C'-i’C 

IK 

llJt- 4 

5 



Sm n-d si'iil wtlh rays- 3. Red mnanieiii, encirclej^ "DOLL. Alt" acioas It; 
"ONE"-r. ii. Verlitral "ONE" far-kv Ulank lialiUlc. PiatrEinul ‘‘^OF AMEJt- 
ICA*" acrtRsa downward diaxonsl "UN ETED STATES". Inucripiion-W'ai'n- 
Vert3i;al "ONE" far-i 

nu27 

4 A -7 

0-14 

4 


Li^ bi'ciwn staE-r. Red 5!reria]f= H. Same 


K-Jn 

15-17 

h 


tjiK j'ed seal-r. tJhie serials U. Bumf 

ai 

I4R 

18 

11 


Lij briiwn seal-r. Hhic Serials U. Sanie 

;i2, 

I4B, 15U 

If). 20 

7 


Sm sc red sonf-l. Blue serial Is IL Same 

U, 35 

15K. n 

21 , 22 

s 


Red aeidala IL Same 


28-31 

23-27 

U 


New. W'ashinj^loa portrait-e. lnsi:i'i|ilir»i] lu-i’uss nm nr retl rieaJ-lcr "DOL- 
LAR" acififts "l"-rc IL "ONE'' aerws "1" far-l&i. "THE UNITED 
STATES OF AIVIERICA" above "ONE DOLL A 1C act™ innamcnt in 

oi>eH liekPe 

4n 

31 A 

28 

U> 

NUN 

First land only! Chflitsr. "Concord'' hiw-rc. Red seal with rays tipper- 
r. IL Lamlinj? of Pilifrims-c- Verticnlly curved InscriptioTi-l ami WavniTi|i?'-r 


A301- 2-4 

2f)-3l 

11 

NHN 

Samo as Ty)*c 10, except &m nc rt‘il seal iipper-r IL Same 

3K.1-3Ktt 

A301- 5-N 

32-35 


SC 

M. Washiniclun-I. "ONE". "SILVER DOLIrAR", 2 Hncs-c. Sm red aeal 
lower-re, near Iff ‘'l"-re. B. ‘T' far-t^r, '*ONE's'’ (lank Lnsci iptksii-e 

215, 21 (i 

201- 12, 13 

3iL 37 

ri 


Lff red seal lowar-t. B. Same 

217. 21K 

13LR, 14J.K 

38, 3t) 

14 


Lk bi'own 5ieal lower-r B- Same 

ait), 220 

14LB, 15LR 

40. 41 

IS 


Sm riid fieal loiver-r IL Saint? 

22 1 

15 

42 

lU 


Same. B, Ornamenlal "1" far-Utr. InutiipMipii tn iiviil-c 

222. 223 

15A, 17 

43. 4i 

1 7 


Su-called "Ediicatfonar', "History" instmctiiiff ytmth-le. "ONE SILVER 
DOLLAR" Jow-t. Sm ted sea) Tar, luw-r JL M. Washinffton-I and CL 
WaHbinffton-i'c, flank ornamental "ONE" across Ik ornamental "["-c, aNive 

1 n sc ri |i t in n lo W-e 

224, 225 

I7A, It) 

45, 4*3 

IK 


Kaffle. iiuiijied on flaff-c, Lff Sc liluo son I rar-t c. Liiicoln-I. Orant-r. 

flank "SILVER CERTIFICATE" low-r and below "ONE SILVER DOL- 
LAR’" at llaK. IL Lff "1” fai'-l&r. litscrinil ion-r on open Held 

22ii-23fi 

20 Tl-31 

47-58 

lis 


New\ Wasbinffton poiTrait-e. Insoription acros* blue scal-lc. "DOLLAR" 
acitJSH urn a mental "1 K. Same ns 'Type tl 

2H7-23V) 

31A-33 

oti-viil 

cn 

CN 

SlanttTn uppei'-le. Lg "1" fa)‘-l, "ONE'' nct'tJSH. impinffes Iff brown 

seal. "ONE D0LLAR’"-c, above "IN COIN" IL "ONE" aci™ "1" far-lc. 
Inacrifjtion far-rc. B<>k!, dcjiiible-ljned "ONE" covlth-c t>f oj’iiate llejd 

347. 348 

701- 14, IS 

52, 113 

:;i 


Sm I'eil seat fai'-r 11. Same 

3411 

15A 

84 

2i 

CN 

Same as Type 21 B. ■■l"-l&rc. Inseiiplion-c 

350-352 

701- IBR-lt) 

)}5-d7 

23 

FKUN 

Wasbinffton far-lc. District Bank-c. above "ONE 1>01.I^AR". Blue far- 

re H. Eagle <m Flaff-c on open rielil-l&r 

70K~74r? 

401A- 23-401 L-2E)A 

ySAl-LJ 


^Tfi he confinnetl ) 


tndia’s Intaglio Notes 

A return to intaglio printing (line engraving) has been more wet-strength* improved %vaUn'mark layout* and a 

heralded as one of the reasons the 10 and 20 rupee Indian profusion of Indian-motif geometidcal lathe wi'ork. 

notes of March 24* 1975 are counterfeit-profir. The in- 
taglio work which stands out in relief and can be felt is 

combined with lithography and letterpress printing in A later but somewhat ambiguous report from D, J. 

the contemporary methods. (Many current U. S. postage Mehta of Bombay tells of the release of a 100 rupee note 

stamps are printed by a combination of intaglio and in the ne\v series also* but does not indicate whether the 

lithography.) The 5 rupee in the series is printed by an printing method is intaglio alone or combined intaglio- 

’^improved dry-offset” process (lithography?). Other litho. Mehta also did not specify the method for a forth- 

forgery-fooling features are said to be thicker paper w ith coining 50 rupee note. 
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CANADA. The fifth in the new series 
of Canada’s currency — the $50 denomi- 
nation — was released to chartered banks 
at Bank of Canada Agencies across the 
country on March 3G 1975. The new 
note became available in most chartered 
bank branches shortly thereafter. 

The design of the new $50 includes 
an engraved portrait of William Lyon 
Mackenzie King. The scene on the back 
shows the "Donne Formation" from the 
Royat Canadian Mounted Police "Musical 
Ride". The dominant color of the new 
note is red- Other features are similar 
to those of the $20^ $10^ $5 and $1 
bank notes already issued, including the 
Canadian coat-of-arms in color and more 
extensive use of color and higher relief 
of the engraved areas than in notes of 
the 1954 series. 

As there has been some counterfeiting 
of the outstanding $50 notes, the Bank 
of Canada desires that they be replaced 
by the new series as soon as possible. 
Banks are therefore being asked not to 
re-issue $50 notes of the 1954 series but 
to withdraw them from circulation re- 
gardless of their condition. 


finper^ant Australian Batik Note Auction 

Spink and Son and Max Stern and 
Company, both known worldwide for 
their numismatic activities, have com- 
bined to stage what is expected to be the 
most important coin and paper money 
sale in Australia in recent years. It will 
be held at 1 I :00 A.M. on Thursday, Oct, 
BO. 1 975, at the Hotel Australia, Mel- 
bourne. 

The basis for the sale is the famous 
john L* Ahbe collection of coins of 
Australia, New Zealand, New Guinea and 
Fiji and the Daryl Walsgott collection of 
Australian bank notes, which is possibly 
the finest grouping of pre -Commonwealth 
paper currency yet assembled. 

The bank notes will give collectors a 
chance to acciuire some of the finest and 
rarest notes ever to come on the market 
in one group. With increasing demand 
from bank note collectors many lots are 
expected to draw heavy overseas buying 
competition, particularly the private is- 
sues of such banks as the Australian |ciint 
Stock Bank, the Bank of Adelaide, the 
Bank of Australasia, the Bank of N.S.W,„ 
the Bank of South Australia, the Com- 
mercial Banking Company of Sydney 
{Sydney!, the Derwent Bank, the Federal 
Bank, the London Chartered Bank, the 
Sydney Banking Company, and the Sydney 
Deposit Bank, 

These are preceded by 25 lots of 
early Promissory Notes from Sydney and 
Hobart, There are many trials and proofs 
as well as Queensland Government issues 
and the issues of the New South Wales 
Treasury. 

Probably the most interesting section 
is the one devoted to the superscribed 
issues of the Commonwealth. Alt these 
issues are rare and keenly soughr after by 
collectors and several of those in the sale 
are thought to be unique. 


Highlights of the sale are expected to 
be the Bank of Adelaide £5, Commercial 
Bank of Tasmania, National Bank £5, 
£10, and £20, and Royal Bank of Aus- 
tralia, Union Bank of Australia £20. The 
two examples of the £20 superscribed 
issue are excessively rare. 

Finally there is a collection of Com- 
monwealth banknotes which includes 
many rare and top condition notes such 
as the first Ten Shilling, the "Rainbow" 
Pound, and $50 and £100 notes. 

A well illustrated catalogue will be 
available at the end of ]uly from Spink 
and Son, 5-7 King St, St, james’ London. 
S-W-T. and Max Stern Cr Co, 234 Flinders 
Street, I Port Phillip Arcade) Melbourne. 
3001 . Australia. 


In Review 

WORLD LiTERATURE 

By now most syngraphists are well 
aware of the publication of the new 
Pick- Krause Standard Catalog of World 
Paper Money. An editorial advocating 
use of the biweekly supplements in 
World Coin News appeared in PM no. 
57. Many reviews have been written for 
other publications. So at this time it 
might be well tor us to examine the 
volume from a strictly practical stand- 
point. 

It is done in a format matching 
Krause’s Standard Catalog of World 
Coins, the "telephone book" catalog so- 
called because of its similarity to large - 
city directories. Naturally, the paper is 
of like quality and hence the 4000 illus- 
trations are not as sharp as we would 
like. But in publishing this 700-page 
book, Krause's chief purpose was to make 
Immediately available at an attainable 
price the treasures of Albert Pick's 
knowledge. This he has done with dis- 
patch. 

Experienced hobbyists know that noth- 
ing stimulates a specialty like the ready 
availability of a catalog which defines 
the limits of that specialty' — tells what 
is known and assigns a concise number- 
ing system which facilitates reference. 
Such catalogs have for over a hundred 
years been largely responsible for the 
success of philately. Various areas of 
U. 5. paper money collecting have also 
prospered under the benevolence of 
Friedberg, Don Ion, Hesster, et al. Now 
world or "foreign" paper money of the 
1 900-74 period partakes of that pros- 
perity, too. No longer will (t be neces- 
sary for a dealer to go into great descrip- 
tive detail trying to make prospective 
customers understand which note of some 
20,000 different varieties he is offering. 
Instead he can use the Pick number* 
And he will have a base value In two 
conditions upon which he can set his 
price. 

In addition, the front matter of the 
catalog contains a useful pictorial grading 
guide, tables of foreign exchange rates, 
international numeral systems, and an 
essay by Dr. Pick on the history and col- 
lecting of paper money* 


WORLD NEWS 


Naturally, this first edition isn't per- 
fect; first editions rarely are. There will 
be those who complain that the listings 
are too generalized. But this Is a general 
catalog^ not a specialized one. There will 
be plenty of opportunity for specialists to 
pen detailed monographs on Individual 
countries or groups. Journals like PM 
are eager for the opportunity to publish 
them. All in all, through the efforts of 
Messrs. Pick and Krause, we have 
entered a new, exciting era in syn- 
graphics. 

Stanley Gibbons Currency List No* 10 

Now available from Gibbons at Drury 
House, Russell St., Drury Lane, London 
WC2b 5HD is an illustrated, 21 -page, 
magazine-format list of world paper cur- 
rencies. It includes a useful article by 
Brian Kemp on the government of Fiji 
notes issued during World War 11 Items 
offered for sale range in price from 60 
pence to 1500 pounds I the latter being 
the government of Bermuda five shilling 
note of Aug. 1, 1920, claimed to be the 
first seen on the market) . Also in the 
rare class is the British Leeward Islands 
ten shillings of jan. 1, 1921, issued from 
Antigua, printed by De La Rue. and said 
to be one of less than ten known. It 
is priced at £1 .200* The double-size $50 
Bank of Montreal note of jan. 2, 1903 
{specimen) printed by Waterlow and 
listed as Pick R273 is priced at a thou- 
sand pounds. A Hudsons Bay Co. York 
Factory May 9, 1832 one pound note 
worded "For the Covernior & Company 
of Adventurers of England" goes for 
£250. 

For the most part the European and 
Latin American notes are more moderate- 
ly priced with the exception of the Ger- 
man group. For instance, a set of seven 
specimen I MUSTER) notes, Jan. 2. 1960, 
goes tor £750, while the 50 reichsmarks 
of 1945* last of its type* photo-chemical - 
iy reproduced from a specimen of the 
circulating notes, is priced at £100. 


SMALL CHANCE IN SPAIN 1931-41 . 
by S. Nathan, published by Spanish Phila- 
telic Society Bookclub, No. 2, Brighton, 
England, 1974. 

One does not usually look to philatelic 
literature for information about paper 
money, but In this 24- page, offset - 
printed booklet from a series of mono- 
graphs can be found the story of Spanish 
paper money and coins used during the 
period 1931 to 1941. This was a com- 
plex period in Spanish history leading 
up to and including the Civil War and 
its aftermath. Two separate governments 
in one country issued their own currency. 
The philatelic connection lies in the card- 
board "money discs" created by the Mint 
at Madrid. On one side was impressed 
the badge of the Republic. The other 
side was left blank. People obtained 
them from banks and pasted postage or 
revenue stamps on the blank side and 


WHOLE NO. 58 


Paper Money 


PACE 185 


AND NOTES 


used them as coin substitutes. The Na- 
tionlist side used the more elaborate en^ 
cased postage stamp concept. 

The monograph is well iJfustrated, with 
many maps complementing the pictures 
of notes and paper tokens (“vales") of 
all kinds. Unfortunately* it is not gen^ 
erally available; the edition was limited 
to subscribing members of the Bookclub. 
However, ft probably will be available in 
such large philatelic libraries as that of 
the Collectors Club of New York, 22 E. 
35th St.. New York. NY 10016, 

Mexrco Addendum 

Ed Shlieker, Samuel M, Paonessa and 
William L. Spencer, co-authors of UN 
Peso of the Bank of Mexico 1935-1970 
have recently released the addendum to 


their 1973 publication. Included are 
eight new signatures for the 5 through 
10.000 Peso Signature Chart I, as well 
as an update on quantity printed figures 
on the Series A-F Un Peso bank notes. 

Distribution of the addendum has al^ 
ready been made to collectors who re- 
turned the addendum request form. 
Others may obtairi a copy by sending a 
self-addressed, stamped envelope to the 
authors at P. 0. Box 9684, El Paso, 
Texas 79986. 

Additional information relating to the 
authors of signatures appearing on Banco 
De Mexico bank notes is being solicited- 
Collectors are also advised that while 
eight new farge-denomination signatures 
have been Identified more remain to be 
discovered. Included with the addendum 
IS an information retrieval form. 

This form is a continuing effort on the 
part of the authors to piece together data 
relative to the larger denominations (5- 
10.000 Pesosl printed by the American 


Sank Note Company and issued by El 
Banco De Mexico. 

Information sought includes: denomi- 
nation, date of note, series, ccsmplete 
serial number, control figures, single- 
letter code and seal color. The control 
figures are a three character code (d-A- 
121 which is usually centered on both 
left and right sides of the obverse of most 
large-denomination notes. The single- 
letter code is usually located to the right 
of each serial number. 

Both collectors and dealers may obtain 
copies of the catalogue by writing to 
the following distributor: Ed Shlieker, 
P. O. Box 5451, Tucson, Arizona 85703. 


On,e of a set of four stamps issued in 
1975 by St. Christopher-Nevis- Anguilla 
to mark the opening of the East Carib- 
bean Currency Authority Building pic- 
tures a specimen $1 ECCA note. 


Sweden Commemorates Postal 
Giro Checking System 
With New Stamp 

A FINANCIAL facility widely used hi Lurope hut 
not available in this country is ifio “Postal Giro” 
sysleiil. It began In Austria in as ari ex Uni- 

sion of I he co untry V Post OfHee Savings Bank. Hidder.-^ 
of a savings accounl there were given the option of 
liaiisferrijig money from I heir aecounls to another for 
the purpose of simjdifying non -cash payments and 
reducing the need fru' cash in small transactions. The 
system became very popular on the Continent, especially 
in making payments from one country to another. 

On January 2L P975, the Sw'edish Postal Adminis- 
tration issued a special commemorative stamp to cele- 
hr ate the 5()th anniversary of its Postal Giro OfFice. The 
b right orange and black stamp shows the special en- 
velope each account holder uses to send payments post- 
free to the Postal Giro Centre in Stockholm. The stamp 
was designed by Jan Magnusson^ engraved by Czeslaw 
Slania, and printed in Great Britain by Harrison Sons 
Ltd, in photogravure and recess. 

In 1978, the Swedish Postal Giro handled 284 million 
payment commissions for a total value of 1.160,000 
million Swedish crowns. 

The system in Great Britain is only five years old hut 
alrt^ad)" there a ^^postal cheque” is a matter of prestige 
as well as e>Lpediency, There is a new National Giro 
Directory listing all accounts and a consumer magazine 
called Giroscope^ containing advertising for mail order 
merchandise which can be paid for by Giro checks. 
Also published recently is a book, fyalional Giro by 
Glyn Davies I George Allen S: Linwin, which gives 

useful insights into postal banking throughout the worbi 
based on the system of credit transfers rooted in the 
ancient civilizations of Mesopn lamia and Egypt, 


Swedish stamp and special postmark for Postal Giro 
system anniversary 

Of course, there are many opportuniles for financial 
legerdemain in the Giro system. During the I980^s for 
instance, a philatelic wbolesaler living in Hamburg, 
Felix Chruszcz. opened postal accounts in a dozen or 
more countries, including the Belgian Congo, at a trifling 
cost, and rapidly established himself as being a financial 
wizard through foreign exchange transactions. 


Writing in the column “Coin and Note Dealer'^ in the 
British publication The Philatelic Exporter^ C, N. 
Richardson reports seeing in Madrid in April a line of full- 
color postcards featuring bank notes, similar to other 
European cards depicting postage stamps. He does not 
give the name of the manufacturer but writes that the 
cards were obviously produced for the tourist trade, ob- 
serving that he saw Japanese and other national groups 
buying them avidly. 


The famous “spiiiiging tiger” design of the Federated 
Malay States fondly recalled by two generations of stamp 
collectors from 1901 to 1986 was derived from vignettes 
on canespemding Straits Settlements hank notes. 



PAGE 186 


WHOLE NO. 58 


Paper Money 


The HapsJ)iirg’s Occupation 
Money in Italy 1796-1866 

By DR. MICHAEL KUPA 

Budapest, Hungary 

U P TO the end of World War L a large [rait of 
tiorlhern Italy heloiiged to the Austrian Empire. 
During this peritul sojne emergeney money was 
issued hy the Austrian ocuupation forces. Of this, the 
first four emissions listed Ijelovv were all issue<l to pay 
for ratio ns and equipment fleiivered to the Austrian 
fotces liy the local inhabitants. The certificates were 
w i iiid rawn froni eireiiiation after U> imniths and de- 
stroyed Sfj completely that io this day not a single copy 
has come to light. Tims, they are listed here only to 
make the record complete. 

1. T January 17% VAGLIA DELLA K. Dl CAL CAM- 
ERA DI MARTOVA 

According hi the^ law of T January 17% I fie Regia 
Ducal Camera in Man I ova issued treasury certihcales 
io the 201) Florins denomination to a total of RKUXHl 
Florins, 

4 gennaio 1796. 200 Fiorini 

IL 4 Jaimarv i7% VAGLiA DELLA R. DUCAL CAM- 
ERA Dl MIMNO 

According to the law^ of 4 jainiary 1796 the Regia 
Dui'al Camera In Milano issued treasury certificates in 
the 20t) Florins denomination to a total of 100,111)0 
Florins. 

4 g:ennaio 1796. 200 Fiorini 

111. 16 Fehruarv 1796 VAGLIA DELLA R, DUCAL 
CAMER.A Dl M ANTOV A 

According io the law of 16 Feliruary 1796 the Regia 
Ducal Camera in Mantova issued a nmv series of treasury 
certificates in the 200 Florins denominali<m. 

16 febbraio 1796. 200 Fiorini 

IV. 16 Febiuary 1706 VACUA DELLA R. DUCAl, 
CAMERA Dl MILANO 

According to the lavv of 16 February 1796 the Regia 
Ducal Camera in Milano issued a neW' series of Ireasmy 
certificates in the 200 Florins denomination. 

16 febbraio 1796. 2f)0 Fiorini 

V. 6 Ociohei- /7% C EDO LA MONK' I A Dl MANTOVA 

During the siege of Mantova l>y the French Army 
in 1796-97. the fowii Council issued emergency paper 
money to cope with the currency shortage. The *'rcdohd’ 
were made of thick white card printed in hlark and 
stamped twice in red mi the obverse with the eagle of 
Austria. At this time Mantova was the last Austrian 
garri.son in Italy. The note measures 79 x 72 mm. Its 
reverse is I dank. 

At fi rsl an emission tif 1.500. 000 Vlaiituvan Lire was 
plamicck lint finally a rirtuhilion of 7. .536. RIO f ire was 


promulgated. Current until 22 Ocloher 1796 was the 
issue of three notes — 10 Soldi. 1 and 3 Lire — wdth hand- 
wuntten signal ures. numerotages and value indications 
both in figures and letters: the other text was printed. 
They were signed by three of the following (one 
printed and tw o handw ritten I : Toiini, Scoria, Castiglioni, 
Antonio Gobbio, Trenti. Giuseppe Perodi, G. Balt. Noe_ 
fbielaiio Asti. 

On 16 February 1797 the two higher denominatioms 
were wnthdraw^n from circulation and destroyed. 

The Man to van Lira was worth one-third a Milanese 
Lira, 

1 0 BoWi. 6.000 piQcieA planne<i, exist In two vaHatiuns. 

1 Liia. 0.000 piece.-? plannefl, exist In two variations. 

^ Lire, piece» planncri. exist in two vai^iation^;. 

0 tJre. '^S8.2Clfl pieces planned, exist in two variations. 

il Lire. 140.0^0 pieces planned, exist in two variations. 

12 Lire. 89,820 pieces planned, exist in two vaHations. 

IH Lii'e. 62,840 pieces planned, exist in two valuations. 

4^ Lii'c\ 19,600 pieces planned, exist in two vai'lations. 

185 Lire. 2,160 pieces planned, exist in two variatiens. 

VL 16 May 1797-13 January 1793 BANCO DEL GIRO 
COMMERCIO ED ARTE 

Between 16 May 1797 and IB January 1793 the Banco 
del Cim Comniercio ed Arte in Venice issued paper 
means of payment in difTerent denominations with dates 
< : ri m p 1 del y h a ii d a v r i I ten . 

After 1 July 1797 the dates have an added inscription 
1 della Liherla Veiieta” (First year of Venelian 
freedom!. Known today arer 

5 Dueati. 

50 Dueati. 

VIL 1 October 1793 CEDOLA DEL BANCO GIRO Dl 
VENEZIA 

A sd of paper money dated 1 Octolier 1793 was issued 
liy the Banco Giro Di Venezia in four denominations 
in a sum of 690,000 Ducats on white thin paper printed 
in black. The numerotages and the three signatures are 
ha nrl writ ten in black. The reverse is plain, Eacli note 
was signed by Giovaiielli. Fovel and Schianlarelii. 

1 Ottobre 1798 10 Dueati da Lire 8 

50 Dueati da Lire 8 
100 Dueati da Lire 8 
500 Dueati da Lire 8 

VIIL 1302 MAGISTRATO CONSOLARE di TRENTO 

During the Napoleonic War the town tjf Trento is- 
sued emergency money, called “cedola di carestia’’ by 
I be peofile, Io eliminate the lack of soldi coins in two 
denominations. Pul into circulation on 29 August 1302 
w as I lie "soldi uiuT' and tm 30 August 1802 the “soldi 
(dtuiue*' for a sum of 3,000 Florins, Austrian value. The 
notes have no dates and signatures. 

A single original specimen of the I sokli was on 
display uiiLil W'orld W^ar II in the Mnseo Ctvico di 
Rd verelo but it was destroyed later in the war. Now 
only a phologiapli exists at the Bankmuseum der 
Dentsclien Bundesbank in Prank furl Main, 

Accioding to the above-mentioned museum, the note 
had a stamp PODESTA Dl ROVER ETO indicating that 
I he eniergerny money of Trento circulated in the tfiwn 
of Rovereto. loo. 
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Illustrated for the first time In a numismaUc publication 
is the “Soldi Uno” of 1802 issued by the Magristrato 
Consol are di Trento. This note is no loiig^er in existence. 


1 Soldi (uiio) 84 X 114 mm, 

5 Soldi (cinque) 

IX. 1 April 1849 REGNO LOMBARDO V ENETO 
VIGLIETTO DEL TESORO 

After the Italian Independence War was ]>ut down by 
the Hapsburg monarcliy* the Austrian Empire, which 
was continually short of money, issued a series of trea- 
sury notes on the name of VICLIEITO DEL TESORO 
to fund the public debt of the Lomliard-Veuetian 
Kingdom’s inhabitants. 

The notes were dated 1 April 1849. They were printed 
in Vienna by I he K. K. Hof-mid Staatsdruckerei 
([inperial and Royal Court and Stale Printing Office) 
on white watermarked paper with the letters KKCK 
{ Kaiserlicbe Konigliche Central Kasse — Imperial and 
Royal Central Treasury). The three small denominations 
of 5. 10 and 15 Lire Austrian were put into circulation 
without any interest; therefore their reverses are blank. 
The higher denominations bore an interest of three per- 
cent and therefore their reverses were printed with an 
interest table. 

The non-interest hearing treasury notes were issued 
only on 27 August 1849. Botli interest and non-inter esl 
hearing notes circulated to the sum of 70 million Aus- 
trian Lire. The notes were retired from circulation from 
18,50 to 1853. (The Austrian Lira had a worth of 20 
Kreuzer conventional value. ) 

1 ApHle 1849. 5 Lire? Au^tr. 1>1 by 109 nim. 1*020.800 pieces 

]0 Lire Atistr. 116 by 92 mm. 612*798 pieces; 

15 Lire Austr. 127 by 102 mm. 296,000 pieces 

30 Lire Austr. 128 by lOfl mm. 235,994 pieces 

60 Lire Austr. 130 by 100 mm. 216.010 pieces 

120 Lii-e Austr. 176 by 124 mm. 46,SG5 pieces 

600 Lire Atiatr. 180 by 122 mm. 7,995 pieces 

L200 Lire Austr. ISO by 132 mm. 7,018 pieces 

2.400 Lire Atistr. 198 by 125 mm. G,43S pieces 

X. 15 June 1859 VAGLIA DI FIORINi DAL MONTE 
LOMBARDOA^ENETO 

Between 1849 and 1859 the notes of the Privilegierte 
Osterreichische Natioiialbank i Privileged Austrian Na- 
tional Bank) circulated in the Kingdom of Lombardo- 
Venetia also. 

In 1859 the Sardinian. French and Austrian powers 
declared war. But Austria had no money for warfare. 
Therefore on this occasion it once more put into circu- 
lation paper money with a forced rate of exchange by 



Illustrated for the first time in a numismatic publication 
is the obverse and reverse of the 2400 Lire Austrian 
Vigiietto del Tesoro of 1 April 1849, The reverse bears 
an interest table, 


both succur.sals of the Bank of Lombardo^Venelia in 
Milano and Verona. 

The notes were dated 15 June 1859 and printed on 
KKCK watermarke<l white paper in the Austrian Florin 
value by the K.K. HoLund Staatsdruckerei in Vienna. 

A. Milunc IS OiaKTua [859 

1 Fiorino Valuta Austriaca. 197 by 84 mm, 

5 Fici-ini Valuta Au.^triaca. 112 by 99 mm. 

Ul FiorinJ Valuta Au^tnaca, 128 by 192 mm. 

100 Fiorini Valuta Auiitvmca, 13S by lOS mm. 

l.OOO Fiai-ini Valuta AuKtrjaca, 178 by 110 mm. 

U. Verona JS Gjufl^na IS59 

1 Fiurino Valuta Austr fa ca* 107 by 84 mm. 

5 Fiorini Valuta AuRtriaca. 112 by 86 mm, 

lO Fiorfni Valuta Auatriaca, i28 by 102 mm. 

160 Fioi'ini Valuta Austriaca. 138 by 106 mm. 

1.660 Fuu'ini V.ilula Auj^ti-iaca. 178 by 1 1 6 mm. 

XI. 1 September 1866 CERTJFICATO DELL’ L R. 
MONTE VENETO 

According to the law of 25 May 1866 the Bank of 
Venice again issued paper money with a forced rate of 
exchange for all the provinces of the Venetian Kingdom, 
and again, for warfare purposes. This forced currency 
burdened in varying degrees the inhabitants of each of 
the provinces. 

The notes were printed in Vienna by I he K, K. HoLund 
Staatsdruckerei on white KKCK watermarked imper with 
the date 1 September 1866, The reverse wa.s blank. 
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15 June 1859 Vaglia di Fiorinl 1000 circulated in Milano 



1 September 1866 Certificato dell^ LR. Monte Veneto, 
Province of Padova, 10 Lire in Austrian silver value 


These notes were I he last paper money issued In the 
19th century hy Austria for the <M:cu]ned teinlories of 
Judy. In li>66 it lust the Venetian Kin^^dom, too. 

A, 1 Settemhro 1866 PROVINCIA DI BELLUNO 

1 Fiorino Valuta AuKtriaca in silver, 112 by 75 mm, 

JO Fioiini Valuta Aus^triana in silver, 90 b.v 135 mm, 

B. 3 Settambre 1866 PROVINCIA Df FRlAPC 

r Fiqu’inn Valuta Austiiaca in silvaj-. 1 12 by "5 mm. 

10 Fioi-ini Valuta Austrmca in silver^ 90 b.v 135 mm, 

C. 1 S^ttemhre 1366 PUOVJNC’IA DI PADOVA 

Fur a sum nf 1,320.000 Fioiini V A hi silver. 

t Fiui’inu Valuia Austriaca tri i^ilver, 112 by 76 mm. 

in Fioiini Valuta Ausli-iaea in silvipr, 90 by 125 mm. 

D. 1 Settembre 1266 PROVINCIA DI POLFSINA 

J Fiorino Valuta Ausoia^a in silver, 112 by 75 mm. 

10 Fiorini Valuta Austriaea in silver, 00 by 135 mm. 

E* I Setteuibre 1S66 PROVINCIA DI TREVISO 

For a sum i>f l^22fi,000 Ftorini V A in .silver. 

1 Fiorino Valuta AiisO'iaca in silver, 112 by 75 mm. 

10 Fiorini Valuta Austriaea in silver. 90 by 135 mm. 

F. 1 Settemhre I2B6 PRUVINCTA DI UDINE 

For a sum ..... ........ Fiarini V A in silvei-. 


G. 1 Setlembre 1866 PROVINCIA DI VFNEZTA 
For a sum ot Fiurini V A in silver, 

I Fiok'ino Valuta Austriaca In silver, 112 by 75 mm, 

10 Finriui Valuta Austrlaca in silver, 90 by 135 mm, 

11, I Settembre 1866 PROVINCIA DI VERONA 
For a sum fif 1,862.000 Fioi'ini V A in silver. 

] Fiurinu Valuta Auj^triaca in silver^ Il2 by 75 mm. 

Itl Fiorini Valuta Austrisca in silver, 90 by 135 mm. 

I. 1 Seltembri- 1866 PROVINCIA DI VICENZA 
Far a sum of Finrini V A in silver. 

L FiEunnn Valuta Austriaea in silver, 112 by 75 mm. 

10 Fic^rini Valuta Austriaca in silver. 00 by 185 mm. 
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$100 Interest Bearing 
“Note” a Facsimile 

I N THE reporl of a SIOO interest bearing proof note 
selling for 1 10, 000 in Paper Money No, 56, an 
if lustration of an alleged actual note with three 
coupons was included as a “find” l>y a pioneer member. 
Eurtlier consultalion with two specialists has yielded 
ihe following information: 

From Gene Hessler of Chase Manhatlan — “Yes, the 
item in c|uestion is a reproduction. After I made iny 
request for a photograph I realized the illustration , , , 
had no serial nuinher. 1 have since compared this 
illustration with another reproduction. The signatures 
I ha I appear to he ban cl writ ten are in exactly the same 
place in relationship to nearby priiiting. and ihe same 
name, Bennett, appears.” 

From Louis Van Belkum, noted National Currency 
authority— “I am quite sure that the note is not genuine, 
I would like to state some of my reasons for feeling 
that way: 

“l.l The note does not cany any serial number, 
'rhese notes carried either a red or lilue serial number 
and this note does not have any number on it. 

“2. 1 The note does not carry any plate position letter. 


1 Fku-ino V&IqIii AUsttriaca in Hilwr, 1 12 by 75 mm. 
Ifl Fiorini Vahtt.n Austi'iaca in iiifvci'. 90 by 12.5 mm. 


(Continued on Page 191) 
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The 

Financial History 


Colonial Pennsylvania 

By RICHARD T. HOOBER 



(CoiUiniird from Monkv N'o, 57) 


Clamcar for Piablic Regulation of 
Monetary Policy 

F rancis Rawle's (a signer of early Pennsylvania 
issues) pamphlet advocated for E’ennsylvania the cre- 
ation of money by public authority^ instead of con- 
tinued dependence upon coined metal intrinsically wc>rth, or 
nearly worth* the face value. He argued that there was 
not enough silver and copper in the province, and tliat it 
was impossible to bring in the amount required by the 
community either by recovering trade already lost, or by 
attempting to establish new trade, and that it would take 
too long to bring about an inllux of gold and silver by raising 
its value arbitrarily. The pamphlet further suggested that, to 
'‘keep the paper money equal in value to gold and silver, 
it must, among other features, arise from a fund, and there- 
fore, as private offices, parricidarly at VVestniinster, were 
by letters patent allowed to lend on tlie security of real 
estate, goods, wares, etc,, the Province should lend a cer- 
tain quantity of bills on the security of laiid> interest equal 
to that paid f<jr gold and silver and an installment uf the 
debt being paid annually, while the Province itself could 
issue some of the bills to pay for public requirements, and 
from a tax could be enabled to get in and sink such hills/ 
(Keith) Pennsylvania, in substance, adopted Rawle's formula 
when she later made her first emission. 

The clamor continued throughout the colony for relief 
from the chaotic conditions that hampered trade and com- 
merce, and the following petition was presented to the 
Assembly : 

'To the Honourable and R-cpresenUitivcs of ihe J'rovince vf iVn- 
&i|vaiiEa in General Assembly Melt ai PhtlniP. the loth Jay of the 
TtvkftJi ]\[n: February, Aniin Doiiiiiu 1717. The petition of the 
Snbscrtbcrs mi behalf of ihemni-lvcs (iinl nthers the inhohitanls nf the 
Proviiiire 

HUMBLY SHEWliTH 

"Tlnit wherefis the of ritntiiiip Csisli is jiicneraMy detreinciitjil 

to trade and cuiinncrec as, this ptuvinee du by waful F,spertencc liml 
occasioned partly by lire britifiini; in of sundry Mereliandizes. ani] 
Especial I y Servati, which when purchased arc for the nmsi part paid 
in Cash and the sutnc being Carried away in specie drains this pravuice 
of the Current Coyn to that degree that thereby the u hole GoverinneEil 
in Generitl is depriv'd of the sinews of life of Trade without which 
in;} Count rev can Expect to flourish [iml prosper 

"Know your peSiiioners Do hereby lunnbly rei^uest tmd desire ^ hat 
for the preventing of the Cnrrying away of the running Cash as 
Hindi as may be iFic reviving of Trade and Coiiniierce amongst us 
Olid redressing the aggrkvances conse<|ueutly Ensuing such innieeessary 


ExpurtalLun of Cash- this Honourable House may make the produce of 
ihe cotinlrey os wheat Floitr Bread &c,,; such lawful pay in a general 
way as not to be refus*d or rejected or otherwise that such other 
restrictions he Enjoyn'd as may be thought most proper and CooveiiTent 
for redressing the aggrtevanees aforesaid And your petitioners for th,at 
nnd other maiiEfold favors shitll as in duty bound Ever pray kjc, 

^'Tii the Hnnnurablc mid Representatives of the Inhabiljiiits of the 
Province of JVnsilvrniia the General Asscinlily Mett in Philadelphia 
the I’ciith day of the Twelftli Month Anno Doinmi 1717, 

“The petition of the subscribers oti behalf of themselves & others 
Inhabitants of the sA Province 

"HL ^^JJiLY SHEWETM 

*‘That our late Complyanec in reducing our Coyn Current tu what 
its at present and our n.eIghE>orin& Colonies retaining for the former 
Currency Hath been and still Is the retisoii they daily tlrain us of onr 
money and seeing onr Silver is in a manner wholly exhausted thereby 
they by d ranting of Gold undoubtedly design to drain us also of that 
part of the running Cash we have left amongst us and Considering 
how' destructive the want of Coyn is lo Trade in General muler the 
Oppression whereof this province hath fur many years groan'd we your 
petitioners do hereby rcE^uest and desire That this Htmaurnblc House 
would take thk matter under their Considerations and apply a remedy 
to said AggrieVEniccs Either by ratsiiig the vhIiic of Coyn in general 
or EiigTbh Coyn, Gold and French money or hy such other method 
as may seem most proper imd Convenient — With wholly refering where- 
of and in full assurance of a redress from this Honourable House We 
your petitioners shall in duty bound Ever pr,iy S:c," (Signed by 1S3 
eitizen merchants) 

Conditions iliJ not improve, rather they worsened, tor In 
1719, another scheme was presented before the Assembly 
to make farm produce a legal tender for all public and 
private debts. Again, no action was taken on this specula- 
tive proposal. Linked with a depression at this time, reports 
from the colonies to the north about the apparent success 
of their circulation of paper money were reason enough 
to maintain constant pressure on the govenment, for the 
general feeling was that such fiat currency would surely 
prove a panacea to all. Rawlc’s pamphlet gained small 
favor among the “safe and sane Councillors,” who were, 
for the most part, the larger landowners and creditors. 
Had the matter been left to their disposition entirely, and 
to their votes alone, it is reasonable to assume that no such 
money would ever circulate in their colony! Strong support 
was to come from Keith and (Jthers whose influences were 
to finally bring about the desired legislation. The evil 
shadow that constantly lurked in the background, counter- 
feiting, added to the confusion, and again, in 1720, one 
Edmund was convicted with his wife of counterfeiting 
Spanish silver coins. He was sentenced tn he hanged, and 
his vvife^ Martha, was fined £500, 


PACE 190 


WHOLE NO. 58 


Paper Money 


Th c J m eric n n // *' e k / v M ere u ry . p i' i n te fl by An. rc w 
Bradford in Pbiladclphia, set forth the toHowinf^ statement 
in the January 2, 1721. issvie, '"Our (icncral Assembly are 
now sitting, and we have great E?^pectations from them 
at this Juncture, that they will find some effectual Remedy, 
to revive the dying Credit of this Provincej and restore 
us to our former happy Circumstances," 

Again, on January r6th, the paper stated: 

“Tis with grciit Gomplrtccticy this Hciiise rcc^tves the Governor’s 
fresh Assunintts of his Rc^jard to the People we represent, in such 
sififcctionatc Expressions uud Zeal, to restore the Planters Credit with 
just Care, of the Merchant, who of tate (wdtii others) erjually he 
LLiider the sirtiit Disad vantage of Want of 33 snfficlent Currency of Cash; 
jis appears to os from rhe mcliinehoty Coinpinhtts of the People : iind 
wp will readily fnll in with any Scheme, sis sIulM iippear 10 us eoiiilncive 
to a Remedy. 

'*We i;re?tlly aeknow]ed|£e the Governor's Condescenlion tn ;ici|uuiiiT 
I Inis f louse of liis formin^^ a design to iiiannfacture and consume ihc 
Grsiin of this Cinmtry: VVe hope the success uil] unswer the Governor'^ 
Expeclsiliusis. hy a fruitful Advnistnge of his Interest, ami enuscipieul ly 
thiit of the Cimnlryt which sire inseparable. 

’"Wp heartily thank the Governor for his repeated Otters in eon^ 
descend ing chejirfully to assist and advise this Assembly in what may 
he for the publick Good.’' 


On January 3 1st, an advertisement appeared: 


"We whose names are hereunto Subscribed, do, for the Encourage- 
ment of Trade anti Coinmerce, promise to receive in Payment for all 
Goods, sold after the Date hereof, Dollurs called Lyon Dollars, at the 
R,ate of Five Shillinfss. The Eneliali Crow^i nt Seven Shillings and Six 


Pence, The Half Crown at Three 
lish Shilling itt Highteen Pence, 
JVnee, Proclamation Mnney. 

John CadvvaJader 
flenry l"rodBe 
Edward Robcris 
Andrew- Bradford 
John Copsun 
Robert Ellis 
CharleA Re,ad 
David Brel lit nail 

N.B. Any other Traders, who a 
may have their Names insetted ii 


Shillings and Nine Pence, The Etig- 
aml the Eiiglisli Sixpence at Nine 

Richard Clyjnar 
John Jlyatt 
1' horn ns Tresse 
Oliver Gidltry 
William Bo w' ell 
George CaU^ert 
Jolin Brooks 
Benjamin Paschal 

vvilling thus to eiic{ 3 ur:ige Trade, 
next J’'aper.’^ 


The following issue indicated the addition of lour more 
names, and merchant Joseph Redman inserted his own 
separate advertisement 


Fre.'Paper Money ILegislation on 
Money Rates 

T he following two acts, although passed prior to the 
emission of paper money in Pentisylvania, are im™ 
portant in their representation of the conditions that 
existed and the difficulties encountered in handling the 
currencies uf the countries abroad^ and are included to 
indicate the official awareness of those problems and their 
efforts to overcome them by the limited means at their 
disposaL 

"AN AC7’ FOR TffE BETTER PROPORTIONING THE RATES 
OF MONEY IN PAY.MENTS MADE UPON CONTRACTS AC- 
CORDING TO THE FORMER REGUI.ATION'’ (Sin Elites :it Large 
uf Peunsylvania, VuL II, Pages iyfi-iySl 

"Whereas our gracious sovereigrt ihv nuceii, inking into coiisiileralioii 
the eiifTercnt riitc at which the same species of foreign coin pass isj 
her several collides and pi ant a lions i^i America, 3m d the iiicou vcntcncc 
thereof by the indirccl practice of drawing the money from one plfin- 
tsition to another to the great prejudice of the Irjjdc of the QutciPs stib- 


jccts, did by her royal proclmnation gaven at Windsor, the eighteenth 

day of luiie in the third .venr of her reign, think fit to reduce all 

foreigTi enhis m nnc curretil rale w-ithin her dominions in America by 
certain exact CFtlculalion? and regulations thereupon hi the said pro- 

clamnUnu at large set forth and expressed; publlahing' jind declaring that 
from imd after the first day of jFiiumry then next ensuing, no pieces 
of money therein mentioned should be accounted, reckoned, taken or 
paid within any nf the Queen's said colonies or plantations, fur the 
ilischarge of any contracts 01" bargiiins made after the said first diiy ut 
Jji unary, at niny higher rates than by the said proclamation to pay and 
discharge all debts contracted before the said first day of January 
in money at other rates than is hereby required ; and whereas upon the 
liberty that h left by the said proclamation to pay and discharge all 
debts contracted before the said first dniy of January in money at other 
rates ihjm is thereby reijuired, it has been frequently practiced in this 
government to make payments in such pieces as upon the reduction qf 
our coin W'OuEd carry the greatest loss, and too great encnurrigenient 

Inis been given by the irregiiLiTEty jitid disproportion of the rates at 
which money has passed, through a sinister and unjust desire of gain, 
to clip the heavier pieces passing by weight Jis w^cll as reals or hits 
Elisit are not weighed, and thereby to in like the gencrnlily of such pay* 
meiits as aforesaid in I he lightest and most depraved mmicy, for remedy 
whereof : 

(Section I.) "Be it enacted by John Evans, Esquire, by and with Her 
Majesty's royal approbation Lieutenant-Governor under William Penn, 
Esquire, absolute Proprietary and Governor-In-Cbicf of the province of 
Pennsylvania and Territories, by and W'lth the advice and consent of 
the freemen of the said Province m General Assembly met, and by tlie 
jiuthorlty of the same, Thai from and after the publication of this pre- 
sent aett no debts contracted before the said first day of January shall 
he discharged in any silver coin currem In this province but at the rate 
of five pence halfpenny per pennyweight, being the nearest to the 
former regulation pieces and half -pieces of Peru excepted, which shall 
pass In such payments at five pence per pennyweight ; and Lion or Dog 
dollars not Jess thfin sixteen pennyweight at six shillings each, and 
nil kinds of silver money shall he weighed by Troy weights proportion- 
able to rhe rate aforesaid. 

"J*rovidcd nevertheless, Thai wilhout the eoiiseiil of tile receis'er in 
payments uf pieces of eight, there slnill not be more than one single 
piece: and hi payments of hall-reals, roiits smd double reials, not more 
than eiglu reals weighed in the scale at one draught: and such 
driLUght ithall uot be weighed or accounted nearer tlian une-lialf penny- 
wciglil: and the motley being full as Jicavy as the weight shall he 
passable for tile vaJiie thereof respectively. And whereas the neighbor- 
ing governments that Jiavc been mure anciently settled, and are some 
nf them niiich mure cunsidcrahJe in trade than those of (sic) Ellis pro- 
vigiee, have not hitherio fallen into the practice of regiilatiini enjoyed 
hy the Queen's sFiid proclamntluii, whereupon the liihabitanls of ihis 
g{ive run lent, finding the altcratitni difijcult to be practiced while none 
nf those around us do the same, have too generally cniitinned to con- 
tract and bargain for sums accord iiig to the old rates, which still 
increases the great tnconveiiieiices that daily niore and niore arise from 
the aforementioned disproportion, by not only dipping our money upon 
the enconnigement taken from thence but also Importing the iightesi 
pieces and exporting the heavy; and whereas nothing will more facil- 
itate the practice of the regulation aforesaid, according to the pro- 
claniatiou which requires all weights to go exactly at one rate: than 
first 10 hitrodnce the same method In all payments whatsoever, ..." 
(J'hissed jEMiuary 12, Repealed by the Queen in Council, Octo- 

ber 21, jpoyl) 

"AN At."!' FOR ASCERTAINING 'J'HE RATES OF MONEY 
FOR FAYMENT OF DEBTS AND PREVENTING EXACTIONS 
ON CONTRACTS AND BARGAINS MADE BEFORE THE FIRST 
DAY OF may, IN THIS PRESENT YEAR ONE THOUSAND 
SE\'EN HUNDRED AND NINE.” (Statutes at Large of Pom- 
svlvaiiia, A*ol. 1 1, J*:iges 294-297.) 

"Whereas for the better enforcing of our gracious sovereign the 
Queen’s royal prod a in at ion. dated the eighteenth day nf June, one 
Ehousatid seven hundred and four^ for reducing foreign coins to t|ie 
same current rate within all her colonies or plantations in these parts, 
by a statute made in the si.xth year of her reign, entitled 'An act fur 
ascertaining the rates of foreign coins in Her Majesty’s PlimtaLlans in 
America,' all pcrsoiis withiri the said colonies or plantations are for- 
bidden, after the First day of .May In the year uf our Lord one thuusand 
seven hundred and nine, for the discharge uf any con tracts tu he there- 
after made, to account, receive, take or pay any of tiic several species 
of foreign silver coins mentioned in the said ptodumation, at any greater 
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of liiijhpr rate? Ehan sire rhercH iillnwcd .itui setlled; nccanling tci 
whieli rnli's^ plejfs of el^hl of ScvllU% I HI Lit iiiuJ MejLico itf fui] 
iivlii:li. EivtcirditL' to the ptrupiU currency of money in tills 
proviiicc, ai rij: 3 it shill c;ich. i^lniil ! Ken he tiikcti iiml ttccQUntcd 

lur tisc dt(icEKtrj:e of the Etfiiressiid coiilrucl^ at six dtil lings sind no 
nisire: uKereupon it is manifeiil lEutl ihe some pieces uill fall one- 
fuurtli port jii tlieir Jeitnmiualjun, iieh withstoiiiliiig in themselves Eliev 
relaiii the stuiie inlrinsic value. 

'‘And 11 hereiis iE is inosl evidem thjit llic general kinisvn sEondotd 
uf I tie value of silt ^ouds nini merchudises to be hoiight und sold la, 
in the most civilized iiiilions, the p^uontity of silver fliat h to be paid 
for themt which value ennnot really In itself be nilsed or diminished 
by the difference of naiiies nffixed to it^ so that lltc same piece of 
eiirht of full wdght vvheii called six sliil lings only is of no less value 
hi itself than It is when called eight shillings, hnl ought to purchase 
the smne ([uantity of goods, al tlie same Ijiiie by wlial soever name it 
may he faketi: and therefore all goods and merchandises nughl to 
fall in price or dcimcniiiation of value, in proportion to the alu-raiioii 

In the deiiamination of money, because every person who sells goods 
at oiie-fourth part loner in the name or denomination of the prict\ 

after the said tirst day of May, will have in rcJililv Ihe same iiilrlnsic 
value and weight of silver for his goods^ as he svould have m case he 
had sold live srtmv for one'fourth part more in monev\ al ihe presenl 
currency. 

^‘Noii" furasnuicK as divers perstms in this pmvince withoul due 
omsideratiem of ihe real di(?ereti:ce of money, may propose lo make 
advantage to themselves, hy means of the said act in forcing their 

debtors, after the said first day of May. to discharge iheir debts here- 
tofore contracted according to tlie rnles in the said prod iimat ion men- 

rioned. by uhich they would receive one-third part more in the ipiiiinEty 
of silver than, at the lime of ihe comract, was understood or intended. 
And some persons since they had iioti:e of the said act, have lent money 
at the rates now current, bur have taken obligiiriotts for pauiicm thereof 
at the rates prescribed by the said pro/lumatiuii, which is suffered lo he 
eicacled enlier upon those obligations or any otlier cuniracts or bargains 
that ought to he discharged axording tu the present currency will 
prove mjnrioua and opprcs&ive to the dehiors. 

“Therefore for prevemion thereof: 

(Sectiiin L) "He it enacted by Charles Guokln, Esifinre. by the (Jueen’K 
royal approhnllon Lieutenant -Govern or miller \\'illiam I'ecm. LM|uire, 
CroprictEiry C jovernur-in-Chief of this province of J Vmisyk ania. etc,, 
hy and iiiih the advice Einil consent of ihe freemen tsf the suit! Pruvinct- 
in fienerEil Assembly met. am] hy (ibel unihority of ihe ^ume. Thai 

if any per.>;on within this province, from and after the sahl first day 
of May. for the payment of money lent uv gunds sold, nr fur the 
discharge of any penalties or dniies accrued or fees, saliirics E>r other 
perijuisites settled hy law' and then due, or iiny contructs or b:irgiiiUiS 

made m tins prciVEtiee. before the said first dEiy of .May, shall iiccount. 
iEike or receive imy of the several species of lorejgn ciiins fsilver|i 
mentioned in the siiid proclamation e:Ccept Peru's fii any uiher rale tli.m 
,it nme fihiEliiigs and one penny by the ounce Troy -weight, either hy 
I lie single ounce or ici greater quautiltes, and for any sum under ;i 
piece E>f eight at fi^'e pence Inilfpemiy each pennyweight, :nid ihe 
sEiid Leru^s at the rates they now' pass: every person so Eiccoimting. 
taking Or recet^'iI]g the sEinic contrary tu the ilirectioiis of this act shall 
forfeit tile sum of ten pounds fur every such offense, to the party 
grieied or to such other person or persons eis sinill stie fnr the same, 
to he recovered witli full costsiE of suit hy siction of debt, bill, plaint 

nr inforniati^in lu any ctitirt of record vi ithm this prcivince, wliere such 

ofTeiise sJiall he commit I cd : and the dchtE>r shall be discharged ^if 

vvltat the creditor shall reiiuirL* or emleovor to cseict. over and ahove 
the rates hereby prescribed for paynunii of the saiil former CEintracts 
or bargsiins. And that all officera’ fees, salaries or other perquisites, 
wnrknieii^s rind laborers' ivagc}^ naiid prices of commodities or ntami- 
factures. that have for any number of years piissed been fixeil eiiiiI 
generally knowtt. shall Eifter the said lirsi day of May nhiiLe in pra- 
porlioM to the a fore-mentioned full in the [Icimmimil urn nf ntouey. for 
which said fees, salaries nitd oilier perquisites, wages, cOTtmiOElitie^: ainl 
iiiEiiiiifEictures, no person shall presume to Ek'mand, take iir receive in 
the Tares of money csttihllshcd by the said proclamations any more 
than three-fourths part of the sum in poimds. shill mgs iind pence which 
he or she luis herctolure EicciislEniied to deiiiEtinl. take and receive in 
the present currency of mEJiicy. And ihiil the prices of sill gootls, 

cumniEjdities, w fifes liiid merclutiullse w hEitsoe\'cr shall he computed at 
ihree-fuLirths piirt of the sum iiiid no more, which Ihe seller would 

have liiken for I hem iiccording to ihe rates of the preseEtt cnneucy, 

if no change hitd been made l herein hy v in Lie nf ihe said prEichi mill Ion 
and act of parliiimeut. 


“Provided always. That nothing herein contained shall extend or 
he construed lo compel every person to receive money nccording to the 
present currency, fur iJie iliiEcharge of rniy renls* reserved yr contracts 
or bargains made upon sales of lands or goods, for which money or 
olher ertects are really and irnly agreed lo be pfiid or delicvered, after 
Ihe said act nf parliament takes effect, .it the rales thereby directed, or 
in sterling nioncy nf Great liritain. 

fSection IL} ^‘And be it furtlier emiclml by the authority aforesaid. 
'That tnr remlering payments :iccardmg to the rates enjoined by the 
said proclamation more easy Eiiid expeditious, tliere shall be sets of 
weights uf all sorts necessary, exactly proportioned, accorEfiiig to the 
juiid rates, from one halfpenny worth of silver to any ^um ilmt shall 

he ihnnghl lit, which weights shall he prepared ami sold by Peter 

Stretch rnid (ieorge Mlumly Elf Philadelphia, who shall stamp their 
respeclive markx thereon ;it>d he accountabJe for iheir e-Xnctncxst and 
for seven such weights, belweeii eiuc halfpenny in I'alnc and six pence 
hickisive. they shall receive two pence for each weight: and for seven 
cmivenlcnl weights Eiclween eight pence ami lAventy :;hil lings inchisive. 
they slnill receive four ^hilfitigs ami une penny, fir five shil lings ami 

tlirce pence for sill the said fonrieen weights and nti more,'* (Passed 

April jEi. I yrp'). Repealed by the Uoven in Council. Feh,, 2o. 1714.^ 

(Tn be ctnuiiiued) 


Fai'sitiiih* Noir 

(Continued fi'om Page 1B8) 

'"HJ The work around the large iiunieral lOQ quite 
inferior and is uotliiug like Lite work sliuwii on the 
proof specimen sold hy Mayfiower Auctions last year. 

"4. 1 There is no 'The’ Lo liie left of Thiited.’ The 
The’ appears on the proof. 

"5. 1 On the tu oof speciineii, the outside edge of the 
lalliework around ihe "C counters is dark, while on llie 
note in queslion. it is light, 

“6. 1 Oil the jjroof there is u disliuct gap helwecii 
die oval containing the portrait of Gen. SciMt. IhjI there 
is no such space on the note in qiiestion. 

“There are many other discrepancies that 1 could 
point (JUt, Iml t<j me the first three reasons should he 
enough to convince most people that the note is not 
genuine. If the gentleman would compare his note 
against the photo of the prtmf sold liy Mayllower Auc* 
tions. 1 think that he W'ouid have to agree with my 

“All of these comments are my opinion and 1 clo not 
l>rofess to he an expert on tliat scries of notes. 

“There is a volume at the Nalioiial Archives that 
deals with the issuance of these notes and if I remem* 
her right they do list to whom these notes WTie pay* 
able. The owner might stop in smnetlay and investigate 
this volume.'^ 

Filially, the finder of the “note’* received the follow- 
ing cornmuiiicalioji from R. G. Havvlhorne. Dir., Div. 
of Securities Operations of the Fiscal Service of the 
Treasury Dept.: 

“The document to which you refer is a reproduction 
of a Si (HI 7 3/10 percent [Note. Fliese facsimiles were 
used hy hanking houses in 1801 to advertise the sale 
of l>aiik notes, and liave no monetary value. ’ 

These opinions leave little douliE as to the true nature 
id the illustration. 
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Wall Displays of Small -Size Currency 

By GRAEME M. TON, JR, 


O NE WAY Lo get your luililiy out of the pages of 
books and out v\here people can see and appreciate 
your interests is lo use "Svall displays”. They sound 
like a bit of work, but realiv are not. You'll have fun 
doing them and achieve some real satis facliou. 

A "Display” shoukl rellect your interests, in a way. 
it's an extension of your personality. A hit of thought 
ajid decision beforehand will give the best results. Using 
tlie “flip-top holders” with two-way adhesive makes it 
easy to change if you should (and you will! f alter the 
Display. 

A Jew Display suif gent ions: (The nales lisietl are the 
leas! expensive series. They DO^'T have to he CVJ 

BASIC, The seven Si Silver (T^rtijieates with the dilTer- 
ent plate designs front and back — All that are retiuired 
are the 81 SC W2H\: im; 1935: 1935A Hawaii; 
1935D fW I and (Nl: and the 1957. 

BASIC EXTENDED, One each of the 17 Si SC Series — ■ 
I would not display the 1928C, D, and E. In the 17 
series you can dress up the display witli common ending 
numbers, fancy numbers, and other ccjinlnnalions. 

BASIC LOW NUMBERS, riiis Is a most attractive dis- 
play, Essenlialiy. the beginning blocks of the plate de- 
sign changes are used. Tlie SI SC 1928, 1934, 1935, 1957 
and the SJ FRN 1963 all begin with the Idock A A, The 
$1 Haw aii CC Idock is the mosl coniparalde and is I he 
only invasion note block that you can get with lieg inning 
zeroes. To add interest to these beginning blocks, you 
might try to gel numbers starling wilfi as many hegiii- 
ning zeroes as possible. The use of Pace Plate #1 is 
a nice touch. (Tlie same criteria can he used for dis- 
playing $5’s and §19's, I 

Tlien there are the T\PE collection displays. 

RED SEAI. TYPE. Displays the HifTerenl den ominal Ions 
and plate (lesigna used in the l^SN's iLegals) — $1 1928 
USN: tlie $2 USN 1928G and ibe 1963; the $S IJSN 
1928F. and the 1963, 

BLUE SEAL TYPE. Displays ihe difFerent denomina- 
tions and plate de,signs used in the Silver Certificates — 
SI SC 1928A and or 1957; (for an expanded version 
use the seven SI SC/s described under BASIC); S5 SC 
19,341) and the 1953 A: the Si 9 SC 19,341) and tlie 
1 953 A. 

FIVE COI.ORED SEAL TYf'E. Most atlraclive! Dis- 
plays the 6ve dilTerenl colored seals usetl in ilie small 
currency— $1 1928 USN ( reiD : SI 1928 SC (tlie sig^ 
natures and design lie in w itli the $l USN in blue) ; 
81 SC 1935A Hawaii ihrowiii: SI SC 1935A Norlli 
Africa (yellow); and the SI 1963 FRN (green). 

COMBINATION SEAl. TV PE. I)is[jlays tlie hve ililtereiil 
color seals used by tlie Bureau of Engraving ami Print- 
ing in the regular production of small currency. Renuires 


higher denomination notes and is most interesting. S5 
USN 1963 (red); .55 SC 1934D (blue I : S5 FRBN 
1929 (your District I brown; $5 FRN 19/4 (your 
Disliict) green; 110 1928 Gold Certificate (gold). The 
$5 1934 A Hawfaii (brown! and the S5 1934 A North 
Africa t yell o w j c nu Id be added , 

There are many other Type Displays. For instance, 
the $.5. SIO, 820. $50. and $100 1929 FRBN's illustrate 
notes that have become extinct but were an important 
phase of U. S, currency. 

VARIETY. iVIy favorite! It illustrates the varieties used 
in our small currency. It takes a hit of doing, but makes 
it easy lo explain Mule, Experimental, and Changeovers, 
For Mules, use the $1 SC 1935 A. You need two notes, 
one Mule and one mm-Mule, For Experi mentals, the 
best is the $1 SC 1935A “R” and “S” pair. For Change- 
overs. use the $I SC 1935D. any block. Y'ou need four 
notes— Changeover Pair for the consecutive numbers; 
Iwu regular 1935D’s, one iWl and one (N) lo be dis- 
played on the reverse side by side (overlap lo show" the 
dilTerenee ) . 

Tluui there are the SPECIALTY Displays. I'll just 
list these, as you can make many combinations — Fancy 
Numbers. Radars. Errors. Autographs, Low Numbers. 
Short-Snorters. A Display of birthday notes or particular 
event-dated notes is paiticularly interesting, as is the 
Display of FP 1 and BP 1. It’s difficult and expensive 
in the early series, hut more available in the $1 SC 
1957, the $l FRN 1963, 1969, and 1974. You should 
try for position code A1 or ending #1. 

For peak interest and enjoyment have several displays. 
A liasic, type, variety or specialty make good comhi- 
nations. 

Det'ou paging, which 1 have never done, is worth men- 
tioning. It is being done <iuite a bit with obsoletes, CSA's, 
old stock certificates, and the like. It should be attractive 
with paper (.'urrency as well. Use inexpensive Holes, as it 
is PERMANENT. The decoupaging kits are availabie 
in most department and drug stores. Some thought should 
be given lo the type of w^ood that would blend best with 
your iiole^. Also, the design and cut of the wood could 
add a ijuality of dislinclion. 

A Jew tips on haw to el is p/ay: 

I I l!se a hard flip-ltip bolder with a two-way adhesive. 
Doiih tack or glue your notes, unless they are very 
inexpensive. The flip-top holder allows you to change 
your notes and makes them easily removeable for clean- 
ing. It will also protect your notes. 

2) A blue velvet background brings out the blue in the 
.SC’s: a red velvet background brings out the red in 
the USN’s. The lighter shades of velvet give the mosl 
ctmlrasl. Where tlie different colored seals are used in 
one display, the beige velvet is very nice. A liltie experi- 
nierilation will give you the mosl desired effect. Don't 
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forgel I he "blencr' with other objects in the room, 
furniture, or wail oji which the display will be put. 

d I The ordinary glass frames found in all stores are most 
serviceable. The elaborate displays can be sej^arated into 
tvvo or more frames. They can be arranged to give 
balance to the display, Wheji a large picture-type frame 
is used, it is best placed in llic center. Of course, custom 
frames with matching backgrounds do give a distinctive- 
ness to the display. 

Avoid placing where direct sunlight will be upon the 
display, A high moist area is also undesirable. These 
conditio ns will cause the notes to "brown’* or “tone" 
out. The notes should be removed periodically and 
wiped for any dust or dirt that has settled. A bit of 
preventive maintenance will keep your notes in nice 
condition. An occasional replacement of the bohlers is 
also recommended. 

5 1 A short explanation card on the items displayed is 
a nice finishing touch, 

here to display. 

The ^‘vvhere * to display is more a matter of personal 
taste and habitat. Dens, studies, or libraries are very 
appropriate. Displays will dress up a game or recreation 
room, vvheie they wdll be conversation pieces, A class- 
room display of currency can be used to illustrate many 
things, ^ cjur office is an excellent spot — for that some- 
ihing extra. A dentist has one on the ceiling over his 
dental chair — claims it takes the patients’ minds olT the 
drilling! I dniTt know, . . , 

Again, your display should he a refiection of your 
interests and personality. I’m sure your imagination will 
create even better ones than tiujse suggested. Let others 
know about them! 

Four times 1 have made displays for my personal 
enjoyment and not for profit. But, four times a collector/ 
friend has “had to have them’' and backed up his craving 
with suhslanlial offers. Each lime the fun was in creat- 
ing the different displays. The fifth time , , , I jusi 
don't know yet! 


A Custom-Made Record Log 


may be clifFumlt to locate such an album, may I suggest 
the Sears catalog which carries a very nice one. The 
collector should strive to find an album with no print- 
ing on the cover, 1 have found that most of the quality 
albums do not have any printing. Most of the albums 
con lain 50 Ldear acetate pockets, 25 to a side. The album 
I purchased was extremely nice because it came with 
a set of transfer letters, which 1 used to title the front 
of my collector’s log and also to place my name on 
the cover. 

The next step in our homemade collector's log pre* 
Jed is to ar(|uire a package of standard index 

cards, preferalily lined. Using a felt- tipped pen, line 
off the appropriate number of columns to suit your 
needs. Illustrated is an example of my card layout. 
After much experimenting I have found this to be just 
about what I need to keep good records of my collection, 
Imt whatever you need you can do. 


SeftlESj — 5l£r^. 
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Typical card layout. Note index number in lower right- 
hand corner. 


Most of you are probably already saying there is not 
enough room on the cards for all your information. 
But wait! Note the column headed F/N (footnote)* 
For every note in your collection for which you need 
more space, place the appropriate footnote number in 
the column, turn the card over, wTite the number and 
proceed to list the additional information or comments 
such as w here bought, or what traded for, or even the 
pedigree of the note. 


Book for Everyone 

By MIKE CARTER 

FTER reading Mr, Zegers’ letter to the Editor in 
the March /.April issue of P\per Monky, 1 decided 
to share wdth my fellow' collectors a method of 
record keeping for my collection that 1 have found to 
be very efficient and attractive. 

There are available on the market many styles of 
flip-up photograph albums. By shopping around, the 
prospective buyer will be able to locate one for 31^" 
X 5" prints wdlh a nice padded, hard cover. H you live 
in a small town or an out-of-the-way location wdiere it 


The index cards are placed in the clear pockets one 
to a pocket or back-to-back if you have more cards than 
pockets. By placing the cards back-to-back the record 
book w ill hold 100 cards, instead of 50 cards one to a 
packet. Placing the cards one to a pocket is much more 
convenient though, because just by dipping the leaf up 
you can read your footnotes, (Remember to write your 
footnotes in the proper orientation, so that when you 
flip the leaf up the footnote is not upside down,) 

After you have placed your cards in the acetate 
pockets in the order you would like them, go back and 
number each card in the low^r right-hand or left-hand 
corner for indexing. As you wdll see, w'hen your cards 
are placed in the leaves they w ill overlap and the bottom 
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of each card is visible. When your index numbers are 
placed on the cards every one of them will show, so 
that by referring to an index card placed in the top 

pocket of one or both trays of leaves, you can go 

quickly to any section or card in your record book/ 
log. Devise your own index system to suit your needs. 
1 have found that by numbering eacdi card in a section 
with the same number serves my purpose (such as, all 
U,S, Note cards are #1^ all Silver Certificate cards are 

#2, etc J . Also, using a diiTerent color of ink for the 

index numbers on the cards Is very htdpfui for recogni- 
tion. 

Now' for the final convincer; This is not complicated, 
time-consuming, or expensive! If you follow my instruc- 
tions it should lake about 30 to 45 minutes to line-off 
all the cards and title the coiumns. The albums can 
be bought for as little as S2,99 and the best one I have 
seen was {iniy J55,.50. The index cards should he in 
the neighborhood of, say, fifty cents, for a total outlay 
of ^.3.50 to 86.00, The cheapest commercially available 
album of any comparison that 1 have seen is around 
815.00 and 1 don’t think it is nearly as attractive or 
'"custom-made” to your needs as your finished product 
will be. After all, most of Llie reward of this album is 
that you did it yourself, 1 guarantee that you will be 
happy with it and proud to show' your friends and 
fellow^ collectors what a nice collector’s record keeping/ 
log book you have. 


Federal Reserve Corner 

AN\ collectors lake an unusually lax approach to 
the production of our paper money. It is difficult 
to determine why this should be the case. Knowl- 
edge of how our notes are produced and the steps by 
which the completed item is achieved can go a long way 
towards the explanation of an error or variety found on 
current currency. 

Therefore, il seems in order to give a short course 
in the printing of our basic commodity , , . money! 
The Bureau of Engraving and Printing currently prints 
all of our paper money on rotary presses. This is a 
comparatively new process, having been started in 1957 
with the Series 1957 51 Silver Certificates. 

Rotary presses carry a printing plate of 32-suhjeols, 
whereas the largest plate accommodated on the old 
flat presses was 18-subjecl. The original rotary pre^s 
had a complemenl of one plate, whereas the currently 
used Cion presses cany a complement of four plates. 
The Giori operates at a much higher speed, with a very 
large output in a 24-hour period. 

Currency^ paper is obtained under contract from the 
Crane Co,, and is a specially made security product. 
This paper is sent to press in a ‘"dry” condition las 
compared to the wet state of the fiat press product j . 
The reverse side of the sheet is printed first: these sheets 
are then accumulated on pallets, and each group of 100 
sheets is marked with a divider. 


The ink used is a rapidly drying type, so there is 
no reason for a time delay in printing the other I face ) 
side. The face is printed as required. This completes 
the engraved portion of onr currency printing. 

Normally, after it has l>een accomplished, these full 
sheets are subjected to 100% inspection by the capable 
Bureau inspectors. Two things can happen if a sheet is 
partially defective: One, the entire sheet will be re- 
moved. Only full sheets of perfect notes will be retained. 
The other method is to mark the defective positions in 
the sheet, and these will later he replaced by ‘‘star” 
notes. 

These full sheets now' can go two ways: One, I he sheets 
are cut in half, giving two Ki-subjecl sheets. These 
sheets wdll be used in COPE overprinting equipment. 
This automatic press process overprints on two consoles, 
each covering 16-subjects. The overprinted sheets are 
then automatically cut into individual notes, banded into 
lOOs, and shelved in the proper numerical sequence for 
banding into bricks of 4,000 notes. This is all auto- 
matic ! 

As an alternative, the full sheet of 32-subjects is fed 
onto the presses (which are twm-color I which overprint 
the district seal and four district numerals in black ink 
on the first printing head. The sheet then passes under 
the second printing head wdiicb jdaces the green Treasury 
seal and the green serial numbers on the lower left 
side and upper right section of the note. All 32 subjects 
are overprinted at the same time, the different positions 
having been hand-set with proper starting serial num- 
bers for the press run of 20,000 sheets. 

These sheets are then taken to the guillotine, which 
cuts them in half, and then into the individual notes. 
These are then banded, subjected to a verified count, 
and pul in proper sequence to go into the 4,000 note 
bricks. 

These bricks are now ready to go to the vault to be 
stored until shipment to your nearest Federal Reserve 
Branch Bank wdien ordered out. Within a few months 
after they have lieen printed, these notes will be ap- 
pearing in your local banks. 

We will cover other aspects of production in a later 
Comer, ff you have any questions: they wdll he wel- 
comed, Personal replies made if a stamped, addressed 
envelope is enclosed. Thanks, and until next time . , , 
Adi os! 

NATHAN GOLDSTEIN II 
P. 0. Box 36 
Greenville, Miss, 38701 


Anti-Rag Picker 

Not everyone regards the nickname “rag picker” with 
approval according to a recent Cot'll IForJd editorial, 
Maj, Sheldon S. CarroHi curator of the numiamatic colkc- 
tion at the Bank of Canada, declared at a Canadian 
Nuinismatie Association banquet, “How can we expect 
others to respect our hobby ’when we don't respect it 
ourselves?” He termed the description of “rag nickers” 
as applied to paper money collectors “disgraceful and 
disgusting.” 
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SPMC Bicentennial Feature 



Counterfoil and Callateral 
By GENE HESSLER 

Curator The Chase Manhattan 8ank Numismatic & Syngraphic Coliecfion 
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U. S, Loan OiTice certificate with counterfoiL (The date on the back of the certificate appears to he 
Apr, 15, ISlfi above the sig:nature of Redford Webster.) 


I N THE November. 1974 is^ue ui this journal, Forrest 
Daniel iircsL'iict'd an informative nr ride coiiccrnin;r 
L’nitcd States Loan OlKcc Certificates after the .Amer' 
lean Revolution. 'Die lUustrateii certificate ilated March 15. 
1792 did not have the counterfoil which Mr. Daniel dc- 
scribed as heinji '"at the left on which the value could be 
recorded by cuttinj: an irrej^ular edge through groups nf 
ten digits tu express the value in lOs of thousands, thnu- 
sands» hundreds, tens and units.' In the syngraphic col- 
lection at Idle (.'base Manhattan Hank we have one such 
certificate and 1 thtuight perhaps some of our readers might 
care to see an illustration, Ciimplete with counterfoiL 

1 could add nothing to Mr Daniel's research, so I thtjuglit 
I would investigate the two names which appear on the 
accompanying illustrariiin. Nathaniel Appleton, Commis- 
sioner of Loans for the state t)f Ma.ssadiusetis, practiced 
medicine in Boston, having received two degrees from 
Harvard in 177.^ and 1774. Dr, Appleton was tlie incor- 
porator of The Massachusetts Medical Society and was 
the society's recording secretary for the first ten years of 
its existence: during tliis time he did not miss a single 
meeting. The signature of Nathaniel Appleton appears on 


Jauui Office C’ertificates as early as 1780. He died on 
April IS, 1795 ' months before his 40th hirtliday, 

T he patriotic Reilfcjrd W ebster who made this loan to 
the United States was a successful apothecary in Bijston, 
although the American Antiquarian Society placed an M.D. 
behind his name on the list of members. (The society just 
mentioned petitioned the Boston f^egislature in 1812. re- 
questing incorporation, which it received.) Redford Webster 
was one of the founding members and held the office of 
councillor from j8i2-i8i6. At the first meeting of the 
.American Antiquarian Society held at the Exchange Coltee 
House in Boston, he was chosen as one of the vice-presi- 
dents. On August Webster liied at the age of 72, 

and that is the extent of available iniormarion on the m.in 
who made a loan to the United States. Htjwever. in my 
search for additional inlormatifin a sktieton, and 1 do mean 
skeleton, was exposed, 

Redford and Hannah VS'ebster had a son John, who also 
graduated from Harvard, receiving a B..A. in iHli. and an 
M.I). in 1815. After some travel outside the LTiited States. 
John returned to his alma mater to teach chemistry from 
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1824 to 1849. \ oung Webster w!is acciistumed to living 
comfortably^ but being a poor manager ot lus ri nances^ he 
lived beyond his means. 

In 1842, John Webster lound it necessary to borrow $400 
from Dr. George Parkman, a portion of which was re- 
paid by 1847^ Dr. Parkmnn was obviously sympathetic and 
understanding but a poor businessman, because he accepted 
a note for $2,432 which included the unpaid balance of 
the first loan plus a larger second loan. The loan was 
secured by a mortgage on John Webster^s personal prop- 
ertVj which included a collection of minerals. 

The life oi Reilly » or rather Webster, was difficult to 
change and so another loan of Sj,20O from Robert Gould 
Shaw was contracted In J848. For collateral, minerologist 
Webster signed over to Mr. Shaw the same mineral col- 
lection. This bit of tricky maneuvering came to the atten- 
tion of Dr. Par km an. who expressed his displeasure to die 
recipient of his loan. In what appeared as an attempt to 
assuage the anger of Dr, Parkman, a meeting was scheduled 
in the lahoratorr' of John Webster. In the privacy of the 
laboratory Dr. Parkman received no money, not even an 
explanation ; however, he did receive a blow on the head. 

After a feu' weeks Dr. Parkman rvas noticeably missed, 
and a search revealed his remains had been distributed 
beknv John Webster's laboratory vault ... in a tea chest 
. . . and in the murderer’s furnace. Absolute identification 
was provided by a dentist who had made false teeth for the 
victim. John W^ebster was convicted and hanged on August 
30. 1850; he received a iit'ient burial. 

Every day we hear of someone who is trying “to get it 
all together.” So if there is a moral to tlie above story 
it would be that Dr. Parkman could have kept himself 
“all together” if he would have loaned his money to Uncle 
Sam and not the mad doctor. 


U. S. Bicentennial Note 
Still Sought 

Gene Messier Eulers (]anipaig;n 

T he proposed special $2 note for the Bicenten- 
nial is not yet dead, according to reports coming 
out of Washington and New York, Secretary of 
the Treasury Simon, testifying before a subcommittee of 
the House Appropriations Committee on March 13 , said 
he has a “pt^^'sonal bias’" in favor of a $2 bill but that 
his '‘"bureaucracy is opposed to ilJ' 

The Federal Reserve System, tooj is still opposed to 
reinstating the S 2 note and recently commissioned a 
nationwide survey to determine public acceptance of the 
denomination. The poll results were said lo he ‘'in-con^ 
elusive,” 

In his testimonyy Simon also favored a tvvo-ceiU coin 
in a cheap metal which would he the hundredth part of 
the $2 note. Both the note and the coin would reduce 
total currency production costs. However, this economy 



Design concept for reverse of S3 Bicentennial com- 
memorative note suggested by Gene Hessler, Mock-up 
of the design reprinted here by courtesy of Numismatic 
News Weekly, Krause Publications, lola* Wis, 

factor could he defeated by a sjrecial Bicentennial de- 
sign which might tend to lake many of the notes out 
of circulatioiu 

Gene Hessler, curator of the Cliase Manhattan Bank 
Money Museum, has added his personal clout to the 
campaign for a CDinmemoralive note, meeting with 
Deputy Assistant Treasury Secretary James Clawson and 
contacting other officials by letter as early as June, 1974 , 
V. S. Treasurer Francine Neff, who expressed a positive 
iiileresL was to appear with Hessler on the NBC Today 
Show promoting the note hut later cancelled out. 

Because it is now much too late to stage a design 
competition. Hessler came up with his own concept for 
a design, suggest ing a famous early American woman 
for the face and using the Trumbull painting of the 
Declaration of Independence as seen on the SIOO Na^ 
lional Bank Note, series 1875 , for llie hack. The dates 
1776-1976 would be placed above it and the denomin- 
ation given both as two dollars and two hundred cents, 
Altliougli Secretary Simon said he could see no need 
for special colors, Hessler suggested multi-colors and 
a siac a fraelion larger than current notes so that the 
$2 could he easily distinguished if it entered circulation. 
If necessary, it could be a red seal V. S. Note rather than 
a green seal Federal Reserve Note, He also suggested 
packaging Cl notes and selling them at a premium, much 
like proof sets af coins. 

The concept of the proposed reverse shown here was 
crealed at Krause Puhlicalions and is reprinted with 
their permission. The Community Republican Club of 
Jackson Heights, New York adopted a resolution on 
April 21 supporting the S 2 note idea but suggesting 
suhsliLulion of an American eagle for the traditional 
par I rail on the face to avoid singling out any one found- 
ing father. 


Brazil is experiencing a paper money collecting boom, 
D. G. Coimbra of Rio de Janeiro reports in Coin WorM. 
,A.mong other areas it is affecting rather common recent 
bills, such as the cruzeiro notes bearing the overprinted 
new centavo-cruzeiro values at the introduction of the 
“heavy cruzeiro” in the late 1960^s, Now demonetized, 
these notes in “bricks*^ of 500 were available at one time 
directly from the government for $10. They are nov^ 
selling at XOc each, spurred on by the availability of new 
currency albums. 
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The Western Reserve Bank and the 
Story of New Conneeticut 

By CHARLES V. KEMP. jR. 



M any state banks are interesting to paper money 
collectors because of their vivid connection with 
our early history. One of these banks is note- 
worthy not only for its long history in an important area 
of our developing country, but also for its name— The 
Western Reserve Bank of Warren, Ohio. This title re- 
calls the fact that a large area of Ohio was once a colony 
of Connectioul, 

In the 1630*s- emigrants from the Massachusetts Bay 
Colony began to form new colonies to the south. Even- 
tually the settlement known as Connecticut became pre- 
dominant and in 1662 persuaded Charles TI of England 
to grant it a territory about 65 miles wide and reaching 
in effect from ocean to ocean. 

Naturally, as some of the neighboring colonies de- 
veloped. disputes arose over this huge grant. Connecti- 
cut’s attempts at a western colony were resisted by 
Pennsylvania, and eventually both Pennsylvania and New 
York gained control of large parts of it. Finally in 1786. 
Connecticut was persuaded to cede away to Congress 
most of her vast claim. In return it kept a large tract 
extending from Pennsylvania west as far as present-day 
Sandusky and south from Lake Erie as far as Youngs- 
town. This also included the future sites of Akron and 
Cleveland. 

When the Northwest Territory was created in 1787, 
it was composed of present-day Illinois, Indiana. Michi- 


gan, Wisconsin and part of Minnesota. However, the 
area claimed by Connecticut remained separate and until 
1800, when Conneeticut llnally withdrew its claim, this 
area was a colony of Connecticut and almost an inde- 
pendent state. Sometimes it was referred to as “New 
Connecticut,” but the people who settled there called it 
live “Western Reserve.” 

The first attempt at developing these lands came in 
1788. when some 25,000 acres were sold to Judge Samuel 
Parsons. The judge’s death soon after the purchase pre- 
vented the opening of these lands, and it was not until 
1702 that the next attempt was made. At that time. 
Connecticut set aside 500,000 acres in the w^estern part 
of the Reserve for her citiiscns who had suffered losses 
by lire or other causes during the Revolulionary War. 
These lands were called the “Firelands.” 

The remaining three million acres were offered for 
sale in 1795. This land, which had never been sur- 
veyed, was purchased by a group of 35 Connecticut 
citizens for $1,200,000, a bargain price of 40c per acre. 
The revenue from this sale was used to provide Connect^ 
cut with a permanent school fund. 

The group of citizens Joined together as the Connecti* 
cut Land Co. and elected Gcii, Moses C Lea vela nd superin- 
tendent. In 1796 he organized and led a surveying 
party into the Reserve. The party mapped the area and 
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laid out the beginningg^ of the eily of ClevelaiirL (The 
‘*a” in the Genera Ts name wa? dropped on maps. } 

The expedition also laid out the town of Warren, 
named after Moses Warren, one of the surveyors. The 
town was settled in 1799 and soon began to prosper with 
the developing country* Sawmills and gristmills sprang 
up along the Mahon hig Hivei. Warren was for a time 
more thriving than Cleveland. The first newspaper in 
the Reserve was started here, and soon Warren hecmnie 
the seat of the Western Reserve. 

.V Bank Is CliarleriMl at Warren, Ohio 

As economic growth continued* the need for a lunik 
became more pressing. f)n Feb. 2th 1812, a hank was 
chartered at Warren, with Gen. Simon Perkins as presi- 
dent and capitalized at $100,000. It opened for h us in ess 
Nov. 12, 1812. Fven ihougli all of the area had heconie 
part of the state of Ohio in 180.^. the hank was called 
“The Western Reserve Bank."' 

Warren’s grow th now slowed* and it did not incorpo- 
rate as a town until 1884, The bank, however, was able 
to prosper due to its capable president. Gen. Perkins 
remained as chief executive until 1836: it was his lively 
interest and devotion to the hank's reputation which 
helped make The Western Reserve Bank the only state 
chartered hank In Ohio to remain sound and solvent 
until the end of state organizaliom 

The hank had been given a new^ charter in 1816 under 
the Bonus Law hy whicli it had to give up one out of 
every 25 shares of its stock to the state. In return it w'as 
chartered to Dec-. 31. 1M2, at which time the “bonus'' 
from the dividends on the stock was to he paid. Also, 
and most important, hanks organized under the law 
were exempted from slate taxes, 

Simon Perkins, who oppt^scd this law, favored an 
annual tax instead. He remarked that the law was 
passed “without the application of the banks and williout 
regard for actual hanking coiKlitians/’ This Bonus Law 
undoubtedly did much to encourage unscrupulous hank- 
ers in the state, which in turn led to much resent men I 
among citizens of Ohio towards l>anks in general. 

Although the bank was forced tu suspend specie pay- 
ment for a few" months during the general suspensions 
in 1814 and 1837, its success was proven i luring the 


financial crisis of 1818, when scores of banks w'ere 
failing and the agents of the Second Bank of the Liuted 
States were trying to redeem the circulating notes of the 
Ohio hanks in specie. The Western Reserve Bank was 
able to redeem all hut §10,000 of an outstanding §50,000. 

[ he bank survived this crisis and in 1829 was one of 
only two hanks in the Reserve, Soon this number in- 
creased and by 1834 there were six. B) 1836. there 
were 28 hanks in Ohio. 

In 1828, the first full year of operation of the Ohio 
and Rrie Canal helped boom the Reserve, lii 1836. an ex- 
tension canal reached Warren, This, along with a turn- 
pike dating from 1828. opened Warren up to Lake Erie 
commerce and also to the Atlantic coast. By 1834 the 
hank’s capital had increased to §144,051. 

I iifortunately. the Ohio legislature was becoming 
opposed to hanks. Inept or dishonest management 
cdiaracterized far too many of them. By the 1840's, when 
charters granled under the Bonus Law were expiring, 
the legislature w^as reluctant to renesv them. By 1845, 
there were only eight banks left in the state; The West- 
ern Reserve Bank was not one of them, since it had 
been forced to licjuidate on Dec. 31. 1842. 

Although Simon Perkins had resigned from the bank 
in 1836. he still was highly regarded as an astute banking 
man. In 1841, he was called before the legislature to 
idler his views on proposed hanking reform. Perkins, 
however, believed that there w^as such a hostile feeling 
towards hanks that the best idea might be to let people 
see how they could get along without banks for awdiile. 
In the end this is just what the legislature let happen. 

Finally in 1845 both citizens and lawnnakers realized 
how vital hanks were to the state’s economy. The legis- 
lature began again to charter banks under a new and 
tougher banking law. In July, 1845, The Western Re- 
serve Bank was reorganized under the independent 
hanking la\v and began a new life which look it success- 
fully through the Civil War era. 

Warren \vas the seat of Truinhuli County, and dis- 
covery of oil there helped contribute to the area’s 
growth, A plank road was eoinpleted in 1849* and in 
1857 the Cleveland and Mahoning Valley Railroad passed 
through W'^arren on its way to Youngstown. 
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In 1863* the hank uatioiialiieed aiul received charter 
number 74 as Tlie First National Bank of Warren* After 
thus changing its distinctive name* it carried on busi- 
ness through the remaining years of the 19th century 
as it had in the previous years* In 1902* it was sue* 
ceeded by the I nion National Bank* which in turn was 
liquidated in 191 L 

So ended the career of one of our pioneer banks* The 
people whom it served during its long career undoubted* 
ly held it in high regard for its stal>ility during times 
when irresponsible banks were too often the rule* To- 
day* hank note collectors can remember it not only for 


tills but also for carrying on in its title the memory of 
New Connecticut. 
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PART 1\ 

Rare Banknotes, Banks, and Bankers of Indiana 

By WENDELL WOLKA 

This article is the fourth in a series devoted to the many varied stories con- 
cerning Indiana otisolete notes and the hanks and bankers who made them possible. 



LUCAS, GARRISON & C 


Lucas. Garrison Go. - Wlicrc W ere Aoii'f 


I NDIANA has at least one elegant phantom which has 
come to light in recent years. This beautiful black 
and white proof is. as far as we know* the sole 
remnant of the enterprise of Lucas, Garrison Co* The 
only problem is that we donT know IF or WTIERE the 
company ever conducted business* 

Can anyone pari the mists of history and tell us: 


1. Did Lucas* Garrison ii Co. ever commence busi* 
ness? 

2. If so* from where did they operate? 

3. Hou long did they stay in business? 

NEXT: The Bank of the State of Indiana — An Overvieiv 
of Extremes 
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Convention Arrangements 
Finalized 

RESIDENT Pennell has finally heen able to clear 
our meeting arrangements with the ANA ofllcials 
in charge of the Los Angeles convention, witlt tfie 
following results: 1 all events at the Marriott Hoteh 


— The general membership annual meeting will be 
at 2 PM, Thursday. August 21, in the Denver Room. 

— The haniiuel on Friday, August 22 will he preceded 
by a cash bar “happy hour''' at 5;S0 PM, also in the 
Denver Room. Then the banquet itself will Lake place 
at 6:3(t in the Chicago-Dallas Room, just around the 
corner from the Denver Room, Gene Hessler, curator 
of the Chase Manhattan Rank Money Museum and author 
of The Coniprehenuve Cutaiog of U.S. Paper Money. 
will he the featured speaker. Also, the annual Society 
awards will he given ouL and topping off the proceed- 
ings will he Tom Bain's famous raffle. 


If you can be at the Los Angeles show, please try to 
take part in these SP.MC activities. 


Corrected Nominations Report 

In the haste to make the deadline for the May issue, 
the name of William ,1. Harrison was inadvertently 
omitted from the list of hold-over governors. 

The corrected list .should read: Vernon L. Brown, 
Forrest W, Daniel, David A, Hakes, William J, Harrison. 
Rol^ert E, Medlar, Eric P, New man, Charles O' Donnell, 
Glenn B. Smedley. Harrv G, Wigington. and Wendell 
Wolka. 

Tfie newly nominated directors up for election at the 
annual meeting are Thoma^i C. Bain, J. Roy Pennell, Jr,, 
George W, Wait. M, Owen Warns and Larry Adams. 


The Winner’s Circle 


The price of liaiiquet tickets is SL2.S0 per person. 
SPMC regrets the necessity of this high price hut even 
at such a figure, it will not break even on costs. There- 
fore, donations toward defraying banquet expenses will 
he welcome. Treasurer Owen Warns will be hatjpy to 
issue tax deduction receipts: all donations to SPMC arc 
tax-deductible, of course. 

Tickets are available now from M,0. Warns, P, 0. 
Box 18-10. Milwaukee, \VI 53201 and until August 9th. 
Please make checks payable to SPMC. The remaining 
tickets will lie on sale at paper money dealers^ bourse 
tables in Los Angeles. However, since the facilities 
assignetl to us at the Marriott accommodate only 175 
persons, tickets should he obtained as soon as possible. 

Through the generosity of an anonymous benefactor, 
an informal liospitality suite will be availal>le to mem* 
bers all day Thursday and Friday plus Saturday morn- 
ing. August 21-23. 

.At the general membership meeting on Thursday, the 
21st. memher.'i will have an opporl unity to meet anil 
query their officers, who will make the annual reports. 
Jn addition, it is planned to open up the meeting to a 
general forum as was done succe-ssfully at the Metric 
politan New York show in April. One of the topics uji 
for discussion wdll he the suggestion for bolding paper 
money collectors' conventions separate from the general 
ANA shows and in central locations easily accessible to 
all at reasonable cost. 

Please note the dates above. The dates in the May 
issue were in error. Check the hotel bulletin hoards 
upon arrival for any possible last-minute changes. 

Participants in Tom Bain's raffles at earlier banquets 
know^ well how^ much truly valuable and useful material 
is given aw ay. Donations for this year's raffle are needed. 
Contact Tom at 3717 Marquette Dr., Dallas, TX 75225. 


— At the Central States Numismatic Society conven- 
tion. Kansas Citv, a second award to Maurice Burgett 
I SPMC 92}. 

— At the Texas Numismatic Association convention, 
a second award to G. F. Johnson 1.3497). 

— At the Will County Coin Club show. Joliet, 111,, a 
first in paper money and the trophy for the best dis- 
play by a club member to George Hendrick 1 3949 k 

— At the .56th semi-annual California Stale Numismatic 
Association convention. San Francisco, a literary award 
to Charles Colver 13793) for his article “Home Town 
Banknotes” in Calcoin News. 

— At the New^ Aork Metrapolitan Coin Club annual 
coiivcnHon, a first award to Dr, Glenn Jackson l540f for 
essay-proof material. A second to Arthur Reich (3989) 
for error currency, George Wail was the educational 
chairman and moderator at the educational forum. 

I Winners: Do not send notice of your aw ards to the 
Secretary or any other officer. That only delays report- 
ing. Write directly to the Editor.) 

Del Bertschy Receives Ambassador Award 

SPMC member number 42. A. P. “Del” Bertschy of 
Milwaukee, became the first recipient for 1975 of the 
N a mismatic Netvs JT e e k ( y Numismatic Ambassador 
aw^aid. Tile presentation w^as made at the May conven- 
tion of Numismatists of Wisconsin by publisher Chester 
Krause. 

Mr, Bertschy, 78, has collected coins since 1908, and 
has been active in NOW^ as well as the Central States 
Numismatic Society. 

In making the award. Krause explained its signifi- 
cance thus: “We have long felt that certain individuals. 
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vvhili? recognized for tlieir special conU iliiilioiis to die 
holihy in llie local area, have rioL received I he iialiona) 
recognition that is meriled. After all. ifs the grass roots 
support that has made our liuhliy lru]\ national in scope 
and inilnerice.” 


SPMC at TNA 

Tom Bain reports from Dallas that an SPMC lunclieon 
was held on April 12 , PJ75 at the ITlIt Texas Numismatic 
Association convention. Nineteen members atteiitlecL in- 
cluding Grover Criswell. Lyn Kniglil, Dean l^etersen, 
Barry Martim J, L Irish, Bill Corbin. Matt Rothert, Chet 
Krause, Charles Win go. Dale Ennis. Homer Brooks, Boh 
Medlar, Kenneth Keith. G. .1. Johnson, George Hatie, 
Koman Latimer. Prank Nowak. J<dm Pittman and Tom 
Haim 


Help Needed on Obsolete Note Listings 

Richard T. Hoober sends a reminder to all collectors 
of obsoleles that George Wait, resea rcliing tlie notes < 1 ! 
New Jersey and tlie District of Columliia, will appreciate 
information on them b>r the forthcoming Society books. 
His address is Box 1 60 , Glen Ridge. Nj <t7(l21>. 

Also, John B, Henry (2614). now researching the notes 
of jMaryland. also needs assistance. His address is BED 
2. Mi Hem i He. Ml) 2110S. 

George Wait Coordinating Syngraphie Project 
for National Endowment for the Arts 

S PMC's former Pi esiilent, George Wail, is <ijrrentU 
coordinating a project undertaken liy I lie Newark 
Museum under a grant from the National Endowment 
fur the Arts to puhlisli a comprehensive catalog of ijatier 
money issued iu New Jersey after 17117. Tliuse desiring 
to furnish information may write to Mr, Wait at P. 0 , 
Box 165, Glen Ridge. Nj l)702R. 


Library Notes 


• • 

By WENDELL WOLKA, Librarian 
P. O. Box 366, Hinsdale, IL 60521 

Rf?u:uliir Addition.Hi 

Thtj NumiHmhtist : .March. Apj il. May iy75 
ANA Club Bulletin: March, April niTu 
The Check List: Jubv' October l!+74 

New Additions: 

— International Banknote Company, Inc. Eteporl of 
1974 Annual Meeting. 17pp. 

This booklet contains a transcript of the shareholders' 
meeting held on June 17, 1974 in New York City. Some 
interesting insights into the engraving business. 



II A (JO Batiyai, Richard A, Money and Banking in 
BO China and Southeast Asia During the Ja- 

panese Military Occupation 1937-1945, ISOpp, 
Ulus. 1974. Gift of Author. 

This is a book every MFC collector should be read- 
ing to gain a better understanding regarding the Ja- 
panese notes in his collection as u^ell as the other cur- 
rencies which were affected. Mr. Banyal does his usual 
superlative job in probing the times and events sur- 
rounding the Japanese occupation of Southeast Asia 
and its subsequent effect on the area's monetary situ- 
ation. Take a few moments to borrow it from the 
library and I’m sure you'll see what T mean! 

AN APPEAL! 

1 am often pul in the embarrassing position of in- 
forming members that the library does not have a com- 
plete run of the Society’s own magazine! In addition 
several extra copies of the early issues have been 
“liberated” from the library over the years. 1 have 
reached the point where 1 can no longer send out any 
of the first four volumes but must photocopy articles 
for members on request 

We are in desperate need of Volume 3^ nos. 1, 2, and 
3 (Winter, Spring, and Summer 1964) as we have NO 
copies of these issues. In addition, 1 would like to 
obtain at least one additional copy of VoL 1, nos. 1, 2, 3, 
& 4; Vol 2, nos. 1, % 3^ ^ 4; Vol. 3 nos. 1, 2, 3, & 4 (in 
addition to the above); and Volume 4, no. 1. 

If enough copies are received, 1 am confident that we 
can resume the sending of these early editions. Please 
forward any of your ''orphans” to the address listed at 
the beginning of this column. 


Membership Participation Column 


SYNCRAPHI-CHAT 


Mailing Paper Money Collectibles 

The transferring or shipping of paper money from one 
person to another is often worrisome. As a collector, I 
have had a great deal more sent to me than I have 
shipped myself, and for the most part, it has been for- 
warded to me by the U. S. mails. 

In an effort to hnd the best method of shipping, 1 con- 
tacted or researched five other types of carriers but have 
found nothing to take the place of the mails. The others 
are for the most part franchised by tlie government to 
operate within certain narrow' confines that do not allow 
the necessary flexibility required by most of us. Also, 
my personal experience with the mails has been excellent. 

As notes come to me from around the country, I find 
that there are as many different methods of packaging as 
shipments. From them 1 have learned that certain ones 
are superior to others. Bear in mind that J hav^c re- 
ceived notes stapled to cardboard to prevent slippage ; 
notes folded; notes sent by first class mail without any 
registration. In one such case, the notes were sent thus 
without my knowing or ordering them. Wouldn't that have 
been a fine kettle to stew in if they had been lost? On 
tile other hand, I have received notes tiiat were over- 
packaged and hence cost too much to ship. 

Because of these experiences 1 submitted to the office 
of the Postmaster General in Washington an AU small- 
size Silver Certificate in an acetate folder further en- 
closed in the proper sized Safe-T-Mailer manufactured 
by the Safe-T-Mailer Co. of Westport, CT 0G880, The 
entire thing was slipped into a No, 10 white envelope 
addressed according to regulations. 
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The envelope was received in Washington where it was 
tested for possible damage and found to pass the require- 
ments of reasonable protection to the contents. The 
Postal Service would prefer that shipments be made by 
registered mail with a return receipt requested. All 
shipments valued over ^200 must be sent by registered 
mail if insurance is required. Those under $200 may be 
sent by insured third or fourth class mail; if they exceed 
certain weight limits, they are sent as “priority niail'^ 
essentially air mail, at no extra cost. Consult your local 
post otTice for further details and specifications for proper 
sealing. 

There may well be mailing products other than the one 
mentioned which will work equally %velh i would be in- 
terested in hearing other members^ experiences with them. 

John R. Palm 


Bury Your Scissors 

To this student of obsolete paper money collecting, 
“original state of preservation^' plays a large part in the 
building of a collection. As the coin collector, the 
syngrapliist strives to obtain the best possible condition 
he can afford. 

There is, however, a serious problem about the cutting 
up of obsolete sheets, thereby effectively reducing one 
sheet of notes to four single notes. As collectors I am 
sure most of you know to what 1 am referring. 

A peek through almost any dealer's selection will most 
likely turn up quite a number of this type note which 
has been cut from remainder sheets. Most all of the 
obsolete notes available today were printed in sheets of 
one, two, or four notes. These notes vrere signed, cut and 
distributed at the bank of origin. However, due to vari- 
ous circumstances, many of these sheets of uncut bills 
were preserved in their original state just as they came 
from the engraver. To have or collect different specimens 
of these artistically engraved items in sheet form brings a 
high degree of satisfaction and accomplishment not evident 
in the possession of even the same two or four notes 
singly. Nor should it bring the same satisfaction! The 
possessor of a sheet of obsolete currency truly has a 
piece of history in his hands. 

There could be a number of motives involved in the 
cutting up of these sheets, of which I am sure profit 
is at the top of the list. Some people are quick to realize 
that a sheet which would bring only about $25 as a 
single entity could possibly bring $40 when cut up and 
sold as four separate notes. Another motive could be ttJ 
obtain a crisp note which does look nicer than one in 
lesser grade. Personally, i would prefer a signed and 
dated note that has seen circuiation than the identical 
note as it is cut from an unsigned and undated sheet. 

I have no grievance with the person who will sell or 
trade these cut-up notes but I do complain about the 
fellow who is doing the buying or the cutting. As 
syngraphists of the 1970’s we should commit ourselves 
to some higher ideals for our hobby. If we go on de- 
stroying these items of historical interest, what will be 
left for our children to see or collect? Certainly a com- 
plete sheet of obsolete notes is worth much more histori- 
cally (if not monetarily) than the UNC. U/S, U/D notes 
we so often see advertised. 

I suppose when the supply of uncut sheets reaches a 
certain level the premium will adjust itself so that it will 
no longer be profitable to cut notes from the sheet to sell 
them as singles. IPs only too bad that we wdli probably 
have to wait for the day to come when it just isn't worth 
it to cut up sheets before this great disservice to our fu- 
ture generations wdll finally stop. At that point there will 
most likely be too few uncut sheets left to be widely col- 
lected, and fewer of the next generation of collectors will 
be able to collect and enjoy them. 


Perhaps 1 shouldnT even be w'riting this. As you have 
surmised by now, the more sheets that are cut up the less 
the remaining supply and the higher the monetary po- 
tential or return, and as a collector of obsolete sheets 
this could mean more money in my pocket when the time 
comes to sell. Wellj it just can't he that way! At least 
not for me and hopefully not for most of you. We owe 
it to future collectors to preserve history in its most 
original form. Consequently I urge all collectora and 
dealers who would be moved by some motive to cut up 
obsolete sheets to bury their sciessors and help preserve 
history for our children and for the future. 

C. John Ferreri 



Specialized Collecting 

Is specialized collecting of currency the most advanta- 
geoua way for the beginning collector to start? 

The usual recommendation made these days by cur- 
rency dealers, and those knowledgeable in the field, is to 
specialize and concentrate in one area of currency in- 
stead of purchasing one or two items of the various types 
of currency available. 

1 don’t think it's my place to disagree in total with 
what they say, although I do feel that the beginning 
collector especially will derive much more benefit by 
starting his collection with as many various “types" as 
he is able to afford. At some later date in his collecting 
life, should he want to specialize, then is the time to start. 
The early formative years are most important in any 
stage of life, as w'ell as currency collecting, rvhere I 
think the introduction should be made to all the types 
available . , . and this “type” of collection does make a 
fine display also. 

Larry Sanders 


NEEDED— 

For SPMC Annual Dinner Meeting 
Los Angeles, August 1975 
Photographer (s) willing to cover. 
Write to the Editor for details. 
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No. 

4391 

4392 

4393 

4394 

4395 
4390 
4397 
J439S 

4399 

4400 

J4401 

4402 

4403 

4404 

4405 
4400 

4407 

4408 

4409 

4410 

4411 

4412 

4413 

4414 

4415 
4410 

4417 

4418 

4419 

4420 

4421 

4422 

4423 

4424 

4425 

442G 

4427 


Paper Money 


SECRETARY’S REPORT 

VERNON L. BROWN, re ^r/n/ 

P* O. Box 8984 Fort Lauderdale, FL 33310 

New Member Roster 

Dealer or 

New Members Collector Specialty 


Manuel A. Mavros, 5441 E» 2nd SL, Apt. A* Long 
Beach, CA 90803 

Allen R. Menke, 1138 No» Isabel SL, Glendale, 
CA 91207 

Robert A. Bowse, P. 0. Box 305, Dedham, Mass. 
0202G 

Steve Willing, 10510 Odessa Avc., Granada Hills, 
CA 91344 

Orlando A. Laurie, 2909 Rowena Ave,, Los Angeles, 
CA 90039 

Loyal M. Haiin, 2525 W. Pierson St, Phoenix, 
Arii!. 85017 

Boh Kosmo, 210 N. Maryland Ave., Youngstown, 
Ohio 44509 

Joseph Impellisieri, 12 Ulysses Rd*, Somerset, NJ. 
08873 

Irving Carol, 58 Lennox Ave., Rumson, N.J» 07760 


Mrs* Charles Goldman, 113-01 Jewel Ave., Forest 
Hills, N.y. 11375 

Brooke Samuelson, Jewell, Iowa 50130 

Wilburn L. Kent, P. 0. Box 841. Greenville, Miss. 
38701 

Emmett H. Brooks, Box 227 A, Mt. Wilson Lane, 
Pikesville, Md* 21208 

Carl E. Kelton, Route 14, White River Junction, 
Vl 05001 

Robert L. McDaniel, 1009 Raleigh St., Martins- 
burg, W.VA. 25401 

Lvnn A* Phillips, 14459 Maddelein, Detroit, Mich, 
48205 

Thomas R. Mooningham, 8112 Cyers Lane, Orlando, 
Fla. 32807 

Victor L. Pickling’, 2107 - 29th Ave. S., Minnea- 
polis, Minn* 55406 

Louis A. Romero, 4305 Gateway Ave., Apt* 12, Los 
Angeles, CA 90029 

A. Wells, P. 0. Box 395, Delray Beach, FL 33444 

Paul Kagin, P. 0* Box 15, Des Moines, Iowa 50301 

WilHajn F* Lenz, 115 Sussex Road, Tenafly, N.J* 
07670 

Gaiw J* Drake, 21405 Carol Sue Lane, Saugus, CA 
91350 

Frank De Benedetto, 15 Bernice Place, Lodi, NJ. 
07044 

Rickv Lee Smith, 2261^ Caldwell Dr., Brevard, N*C* 
28712 

Wendell W. Croyle, River Road, Hoosick Falls, 
N*Y. 12090 

Sanford Elmo Burgess, 5431 Kreger, Sterling 
Heights, Mich, 48077 

R. H. Kessler, D.D.S,, 185 Broadway, Hillsdale, 
NJ* 07642 

Joseph F, Dolan, 213 Baltimore Blvd*, Sea Girt, 
NJ. 08750 

Lauren Benson, 511 Putnam Bldg., Davenport. Iowa 
52801 

LeRov J. Belli sario* 17 Front St.. Wyoming, Del. 
19934 

Bruce W* Smith, P. 0. Box 57, lola, Wis. 54945 

George E* Scholl, Sr., 515 Plymouth Rd., Apt B-7, 
Plymouth Meeting, Pa. 19462 

Michael V, Lewis, Rt. 2, Box 9-E, Stevensville, 
Mont. 59870 

W. Murray Clark, P. 0. Box 1, No. Woodstock, 
N*H. 03262 

Olav Wefald, Di I worth, Minn. 56529 

Edwin A. Richt, 2837 Brownsboro Rd., Louisville, 
Ky. 40206 


C U. S. small-size notes 

C Military, world- wide, M o r m o n, sutler. 

Confederate 
D Banknotes 

G Mexico 

C World War II, Italy, Russia 

C Western state issues and Western 

Nationals 

C U. S* type collection 

C Type 

C, D National Bank Notes — Monmouth and 

Ocean Counties, N.J.; Allied war 
currency 
C 

C.D 

C Confederate and Mississippi notes 

C Obsolete notes of Virginia 

C National Currency-brown backs 

C U. S. Civil War 

C Montana National Currency 

C Notgeld, Chinese Nationalist 

C Military chits and MPG^s 

C World-wide 

C U. S, small -size notes; Cuban and Haitian 

currency 
D U* S. 

C, D Fractional currency 

C IL S. small-size notes 

C U* S. large-size notes 

C Ijeg’al Tender Notes-large and smalLsize 

C Obsolete notes of Vermont 

C Broken bank notes; Mexican 

C, D Fractional currency 

C Uncut sheets — obsolete, Confederate, U* S. 

D 
C, D 

C China, Vietnam, Korea, Mongolia 

C Current low denomination foreign {world) 

notes and MFC's 

C U* S. large and small-size type notes 

C, D U. S. and Canada (general) 

C, D 

C U. S* 
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4428 

4429 

4430 
1431 

4432 

4433 

4434 

4435 
4430 

4437 

4438 

4439 

4440 

J4441 

4442 

4443 

4444 

4445 
4440 
44448 

4449 

4450 

4451 
4462 

4453 

4454 

4455 
4450 

4457 

4458 

4459 
4400 


3591 

771 

3448 

3854 

3531 

3893 

4079 

4289 


Stephen J. Bondarenko, 201 Ridge St,» New Milford, 
NJ, 07046 

Charles E, Carter, 338 W. Division St., Apt. 
Villa Park, IlL 00181 

Paul JVL Corbiey, P, 0. Box IS, Orwelh Vt. 0570U 

E* Nardv, Box 1031, Grand Cent. Sta,, New York, 
N.Y* 10017 

B. M. Berry, Rt. 9, Box 347, Burlington, N.C, 27215 

Timothy Ernst, 32 Monivea Place, Pleasant Hill, 
Ca 94523 

Joe De Corte, 20268 Haynes St., Canoga Park, CA 
91306 

John J, Merrigan, Jr., 2 Alexandria Drive, East 
Hanover, N.J. 07936 

Larry J. Linn, 1G6 Honeysuckle, Casper, Wyo, 
82601 

Tom E. Gettman, 122 Rainbow Ct., Vallejo, CA 
94,590 

Alan P. Cvrgalis, 61-36 75th Place, Middle Village, 
N.Y, 11379 

Forrest Meadows, Rt 1, Box 176, Bethany, Mo. 
64424 

Charles K* Panish, P. 0. Box 57, SaugaLuek Sta,, 
Westport, Conn. 00880 

Buck Winslow, R 0. Box 285, Hertford, N.C. 27944 

James Iwatakl, 512 - 24th St., Moline, ILL. 61265 

Jack Mans, 8721 W. Hustis St., Milwaukee, Wis, 
53224 

Charmaine F. W'arns, 5920 WL Fillmore Drive, 
Milwaukee, Wis. 53201 

Edward A. Dauer, M*D*, 4101 Pinetree Dr,, #1826, 
Miami Beach, Fla. 33140 

Ann W. Shull, Apt 246, McDonnell Sq„ Biloxi, MS 
39531 

Dean Miller, P. 0. Box 86, Newport, Va, 24128 

Lawrence Levenberger, 142 Kenilworth Rd., Ridge- 
wood, NJ. 07450 

JoEssek Porte leki, 1078 Budapest, VII Lamller Jeno 
u.10.111.4, Hungary 

William Krensser, 28 Bungalow' Park, Stamford, 
Conm 06902 

Joseph F, Plastrv, 511 N. Bonldin St., Baltimore, 
Md. 21205 

Harold V. Raines, P. 0. Box 41073, Sacramento, 
CA 95841 

John P. Rahm, HI, P, O. Box 08, Colonial Dr., 
Perkiomenville, PA 18074 

Irving Lieber, 102-30 60th Road, Forest Hills, N.Y, 
11375 

Harry M. Corrigan, 0001 140th Ave. N.E., #588, 
Redmond, Wash. 98052 

Carl L. Bolling, Jr., F. 0. Box 1535, Huntington. 
W. VA. 25716 

Irving Keiser, P* 0. Box 5031, PAWAA P.O., 
Honolulu, Hawaii 96814 

Robert E. Gibb, R 0. Box 23, Wellesley, Mass. 02181 

Henrv Foster, 410 East Third St, Bishop, Texas 
78343 


C $1 FRNVblocks & radars; $1 S.C. 

C U. S. small-sise notes 

C FRN's, Vermont Nationals 

C, D 

C U. S. National Currency and large-size 

notes 
C 

C, D U. S. large-size notes 

C Colonial currency; broken hank notes of 

N.J. 

C U, S. $1 F.R.N.^s 

C National Bank Notes 

C U, S. large-size Silver Ctfs. and U. S. 

Notes 

C 

C 

C North Carolina and Confederate 

C 

C U. S. large-size notes and broken hank 

notes 

C National Bank Notes 

C 

C U. S. and Confederate 

C Errors and serial N umber s-radars, repeats 

etc. 

C U, S. Fractional currency, scrip 

C 

C U. S,-P,0,W. & C-C-C.; Axis and Allied 

currencies; Philippine guerilla currency 
C General 

C U, S. large & small-size ^1, ^2 Legal Tender 

and Silver Ctfs. 

C U. S. large and small-size notes 

C, I) 

C National C ii r r e n cy 

C U, S. $2J10 bills 

C Notes with insects or bee hives in design 

C U. S. Small-size notes 

C U. S. National Currency, large & small- 

size; Mexico-Revolution & obsolete 


Changes of Address 


Thomas H. Adams, 2822 Cole Dr., Ban Diego, 459 

CA 92110 3435 

Sam Alford, P. 0. Box 249, Henderson, N.C. 

27536 4198 

Nicholas J. Bruyer, 532 Imo, “5, Dayton, Ohio 

45405 3766 

Richard W. Dennv, P. O. Box 15, Oswego, 111. 

60543 

Kenneth W, Fabian. 17224 Los Banos, Hayward, 2130 

CA 94541 

Leonard Garland, Route 2, Box 84, Decatur, Ala. 3102 
35601 

John T, Hadden, Jj\, 422 Hickory Ave., Carney's 3393 
Point, N.J, 08069 

Wayne T. Hahn, 2719 Morris Ave., Bronx, N.Y, 2332 

10468 


Harry Lessin, Allen Road, Norwalk, Conn. 00851 

Elvin B. Miller, 206 Prospect Dr., Leesburg, Va. 
22075 

Frank Albert Miller, M.D., 1304 Seaton Road, 
T-23, Durham, N.C. 27705 

HMC Robert G. Mitchell, USN, A.F.R. Research 
Inst., Nuclear Defense Agency, Bethesda, 
Md, 20014 

N. Harold Munni 1534 McDade, Conroe, Texas 
77301 

Mervyn H. Reynolds, P, 0. Box 3507, Hampton, 
Va. 23663 

Charles Rogers (MHR), 9728 Seaview Ave., 
Brooklyn, N.Y. 11236 

Edwin O. Schlessiiiger, 4169 Vincennes Place, 
New Orleans, La. 70125 
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2486 Mii;hael Humphrey, 37 S. Waverly, Brighton, 1991 David Schlingman, 6701 N.W» Blair Rd., Kansas 
Mass. 02135 City, Mo, 64152 

3942 Robert W. Johnson, 203-8 Bjornson Dr., Cavalier, 2680 Ed Shlicker, P. O. Box 5451, Tucson, Ariz, 8 h5703 

N. Dak. 58220 2362 Ted A. Sturm, 2103 Medford Lane, Greensboro, 

2238 Edwin Roy Kelly 10329 Ridgecrest Rd., Marev, N.C. 27408 

N,Y. 13403 2584 Wendell Woika, 7425 S. Woodward Ave. #214, 

2063 E, Harold Langdon, 1938 Waverly St., Napa, CA Woodridge, III 60515 

94558 3397 John Zia, P. 0. Box 188, San Jose, CA 95103 

4043 Joseph R* Lasser, c/o Cyrus J, Lawrence, Inc., 3538 Irene F. Campbell, 400 East 57th St., ^14 P, 

115 Broadway, New York, N.Y. 10006 New York, N,y, 10022 


Change m Zip Code 

3957 Lindsay M. McLennan. 94 Spadina Ave., Hamil- 2378 John IL Wilson, 122 S.W. 53rd Ave., Ft. Lauder- 
ton, Ont. L8M 2X3, Canada dale, Fla. 33317 

3662 Martin I). Scisorek, 4929 Van Noord Ave., 

Sherman Oaks, CA 91423 


Change in Name 

3757 Victor 1. Colthorp 4218 Rick Sundman 


Deceased 

309 E, R, Brady 3022 Robert M. Pennington 

340 Charles F. Goldman 594 Delwyn Worthington 

1301 Elmon K. Johnson 


FLORIDA XOTLvS 
WAiXTED 

ALL SEi:iEIS 

Also 

A Stock 

Of Xotes 
Available 



[jfl Z616036E 


WARREN HENDERSON 

P. O. BOX 1358, VENICE, FLA. 33595 



WANTED 

OBSOLETE PAPER MONEY 

(Bank Notes, Script, Warrants, Drafts) 
of the AMERICAN WEST 

Oregon. Caiiiornia. Idaho^ Arizona^ Utah. Mon^ 

tana. New Mexico Colorado: Dakota. Deseret, Indian, 
}e§erson Territories! 


Cash paid, or fine Obsolete Paper traded. 

Have Proof notes from most states, individual rarities, seldom seen denominationals. ICirtlsnds, topicsls; Colonial, Continental, 
CSA. Southern States notes and bonds, Also have duplicate Western rarities for advantageous trade, 

JOHN J. FORD, JR. p o. BOX 33, ROCKVILLE CENTRE, N. Y. 1 1571 
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[■OR USE BY MEMBERS OF 'I'HE SOCIETY ONLY 

F^aper Money will accept classifield advertising from members on a basis of 5c per word, with a miiih 
mum charge of $1.00. The primary purpose of the ads is to assist members in exchanging, buying, sell- 
ing, or locating specialized material and disposing of duplicates. Copy must be noncommercial in na- 
ture. At present there are no special classifications but the first three words will be printed in capital 
letters. Copy mast be legibly printed or typed, accompanied by prepayment made payable to the So- 
ciety of Paper Money Collectors, and reach the Editor, Barbara E. Mueller. 225 S. Fischer Ave*, JeiTer- 
son, Wis. 53549 by the 10th of the month preceding the month of issue (i.e., Aug. 10, 1975 for Sept. 
1975 issue). Word count: Name and address will count for five words. All other words and abbrevia- 
tions, figure combinations and initials counted as separate ’words. No check copies. 10% discount for 
four or more insertions of the same copy. Sample ad and word count' 

WANTED: CONFEDERATE FACSIMILES by Upham for cash or trade for FRN block letters. 
$1 SC, U. S. obsolete. John Q. Member, 000 Last St, New York. N. Y. 10015. 

(22 words; $1; SC; U. S.; FRN counted as one word each) 

(fieemtSG of ever-increasing costs^ no receipts for Money Mart ads iviU be sent unhss speciftcally rEqaestedJ 


FRACTIONAL CURRENCY WANTED: Crisp Unc., no 
pin holes, good margins. Send list. Herbert Rubin, 
Madison Ave., New York, NY 

WANTED: UNC. $1 FEN. Paying $16. 1963 suffix A 

sets, $18. 1963 star sets. $2.50 each 1969 A J star. 1969 B 
I star name price. 1969C L star $2. 1969D A star $1.50. 
All 1974 stars wanted $110 per pack. Bert Hart, 910 
Magnolia Lane, Madison, WI 53713 

HAVE LOT OF 1000 Stock certificates Century Natural 
Gas and Oil Corporation. Make offer. Frank Sprinkle, 
Box 864, Bluefield, WV 24701 

WANTED: GUATEMALA, BANCO AgHcola Hipote- 
cario, Pick No. 6 through 10. Please describe and send 
price wanted. Thanks. Bob Rice, 1246 Vinton Ave., 
Memphis, TN 38104 

SMALL NATIONALS WANTED from these New York 
City Banks: Park* Staten Island, Peoydes, Richmond, 
Queensboro, Jamaica, Central, Melrose, Elmhurst, Springs 
field Gardens* Dunbar* Straus, Lefcourt-Normandie, 
Lef court, Sterling, Queens County, Flushing* Kingshoro, 
Bayside, Fort Greene, Washington* Washington Square, 
Fidelity. John G. Cloutier, 218 Islip Elvd.* Islip Terrace* 
NY 11752 

VIRGINIA AND PENNSYLVANIA uncut sheets avail- 
able. Also Confederate sheets. Also stock certificates 
and bonds. Frank Sprinkle, Box 864, Bluefield, WV 24701 

W^ANTED: U. S. LOAN Office certificates of 1790&; 
Connecticut Treasury notes of 1781, 1783, 1788, 1789 (not 
1780 issue); 1929 National Currency from Hicksville, 
New York (11087). Describe ajid price in first letter. 
William Anderson, 34 Rustic Rd.* Yaphank, NY 11980 

WANTED: $3, $5* $20 MIAMI EXPORTING Co., 
Cincinnati, Ohio notes engraved by W. Harrison. W. J. 
Harrison* 1203-B Troy Towers, Bloomfield, NJ 07003 

WANTED: STATE PROMISSORY notes and bonds from 
the 1770s and 1780s. Describe fully and price in first 
letter. Also want colonial Maryland currency, July 26, 
1775 issue only, any grade. William .Anderson* 34 Rustic 
Rd.* Yaphank* NY 11980 

WISH TO BUY small and large currency; especially 
first* second and third charter Nationals; want First 
National Bank, Victoria, Texas large sized; also can^ 
celled ten thousand dollar notes; odd named and small 
town Nationals; Allied Military Currency, US Military 
Payment Certificates. Need five and ten dollar Series 471, 
.521, 541; specimen booklets; US obsolete currency* espe- 
cially all Republic and Government of Texa.s notes and 
currency; need Texas five hundred dollar note. Send 
list. Emmett Erownson, P. 0. Box 324* Libertv, TX 77575 


COLONIAL AND CONTINENTAL currency wanted in 
good or better condition. Confederate currency wanted in 
Choice Unc. condition. Will pay full catalogue price. 
Wayne T. Hahn, 2719 Morris Ave.* Bronx* NY 16468 (60) 

UTAH AND MORMON currency, coins* tokens* medals 
and memorabilia wanted. Also need Educational* Bison 
and One pa pa notes. Please write: D. L. Freed, Box 2009* 
Salt Lake City, Utah 84110 (60) 

CHICAGO AND ILLINOIS OBSOLETE notes desired. 
Scrip, books, maps, engravings or other historical items 
wanted. Can trade Fr actionals. Silver Certificates or 
Errors for above. James J. Conway* M.D.* 2300 Childrens 
Plaza, Chicago* IL 60614 (60) 

KANSAS OBSOLETE WANTED: Serious researcher 
\velcomes correspondence. No Merchants Bank or Union 
Military Scrip desired. Also want Nationals on Law- 
rence, Kansas. S. K* Whitfield* 320 Broadmoor Blvd., 
Lafayette, LA 70501 (59) 

WANTED: NATIONALS WITH interesting bank and 
community names. Examples: railroad* coldw’ater* home- 
stead, gate city, etc. Howard Par shall, P, 0. Box 191* 
Pineville* LA 71360 (59) 

GREENBACK LABOR PARTY satirical notes and re- 
lated items wanted. L. Candler Leggett, P. 0. Box 9684, 
Jackson, MS 39206 (60) 


TRAD E FIVE DI FFE RENT obsolete state or broken 
bank bills for five of yours. J. Tatum, 816 Burke St., 
Winston-Salem, NC 27101 (58) 

MISSOURI CURRENCY WANTED: Nationals, obsolete 
and bank checks from St. Louis, Maplewood, Clayton. 
Manchester, Luxemburg, Carondelet and St. Charles. 
Ronald Horstman* Rte, 2 , Gerald. MO 63037 (62) 

WANTED: RUTHERFORD* NEW Jersey National Bank 
Notes, charter 5005. Please describe and price first letter. 
Tom Conklin, P. O. Box 440, Rutherford* NJ 07070 (62) 

$1.00 FRN 1969C One note ending *'1876’\ one note 
ending ‘H976”, CU preferred. Robin Ellis* Apt. 3* 20 
Romnlo Place* San Francisco, CA 94133 (58) 

.AKRON, OHIO NATIONALS wanted. Also obsolete notes 
or scrip. Also, Nationals from Barberton, Cuyahoga Falls* 
Hudson, Ohio* and Akron* Iowa ann Akiw, Pennsylvania. 
David Halaiko* 15800 Montrose* Cleveland, OH 44111 (60) 



WHOLE NO. 58 


PACE 207 


Paper Money 

MAltT 


WANTED: VERMONT OBSOLETE paper money* 

Please describe fully and send price wanted and quantity 
available. Interested in sing^les, sheets or entire collec- 
tions* William L* Parkinson^ Woodbine Rd.^ Shelburne, 
VT 05482 (61) 

MISSISSIPPI AND SOUTHERN States obsolete notes 
and scrip or anything relating to Mississippi wanted. L. 
Candler Leggett. P. 0. Box 9684, Jackson, MS 39206 (60) 

WANTED: ALL STOCK and bond certificates {singles 
or quantities)* Also Nevada and California paper items* 
Ken Prag, Box 431 PM, Hawthorne, CA 90250 (58) 

WANTED: MACON, GEORGIA obsolete currency in 
quantities. Also Milledgeville, Georgia* Send for offer or 
priced. Richard Moody, 300 Hill crest Ave., Warner Robin, 
Georgia 31093 (58) 

RAKE BOOK AVAILABLE: 'Colorado Territorial 
Scrip, Their History and Biographies of the Men Who 
Issued Them,” Nolle Mumey, M.D., Boulder, Colorado, 
1906. Beautifully bound, two-color illustrations, auto- 
graphed; only 350 copies published. Mint, rare. Post- 
paid, $45 each, or will trade for Western obsolete paper. 
Tohn J. Ford, Jr., P.O. Box 83, Rockville Centre, NY 
11571 (59) 

GEORGIA BROKEN BANK notes wanted by serious, 
pri%^ate collector and researcher. Correspondence wel- 
comed. Gary L. Doster, Rt. 2, Box 18-A, Watkinsville, 
GA 30677 (59) 


MILITARY CURRENCY WW2 wanted: Allied, Axis, 
Japanese Invasion /Occupation and U. S* Military Pay- 
ment Certificates. Edward Hoffman, P* 0. Box 8U23-S 
Camp Lejeune, NC 28542 (59) 

DO YOU HAVE all your block letters or endings on your 
$1 FRN sets? Send $1 for 16-page price list Silver Cer- 
tificates, Legals, $1 FRN Dillon thru Simon by blocks, 
Copes, stars, radars, end sets, low serials beginning 
00000 0000, $1 1969D EA, circulated, short run 99840001 
99999999 for $50 your duplicates based my list prices or 
$16 US silver. 1957B $1 SC mismatched serial numbers 
U47 top serial U37 lower CU $50.00. Wanted $1 FRN 
star notes. Write, giving serials and price wanted. 1 
make no offers. James Seville, Drawer 866, Statesville. 
NC 28677 (58) 

WANTED: POSTAGE STAMP scrip money, Civil War 
stamp envelopes (Necessity Money), cardboard chits. 
J. Lieske, P.O* Box 71, La Canada, CA 91011 (61) 

FRACTIONAL CURRENCY SPECIMENS (wide mar- 
gin) wanted on CSA paper with all three letters or two 
letters plus part of third. J. Lieske, P.O. Box 71, La 
Canada. C A 91011 (61) 

CURRENT $1.00 FEN’s available * * . blocks, stars 
Cope's, errors, radars, trips, quads, others . * . 25c and 
SASE covers cost of large list. Ed Zegers, 11804 Pittson 
Rd., Wheaton, MD 20906 (60) 

WANTED: CLEARINGHOUSE CERTIFICATES 1933, 
1907 or earlier. Also want numismatic books and periodi- 
cals. T. Sheehan, P, 0. Box 14, Seattle, WN 98111 (58) 


The Complete Valuation List of 

MICHIGAN PAPER MONEY 

Lists and prices all known Michigan notes issued prior to 1900; 

STATE BANK NOTES, RAILROAD NOTES, MINING NOTES 
SCRIP OF EVERY DESCRIPTION 
NATIONAL BANK NOTES 


Price $3 


Lawrence Falater 

ANA LM 307, SPMC. PMCM 

3811 Harvard Rd., Detroit, Michigan 48224 


BROKEN BANK NOTES AND SCRIP 


ONES 


CONN. City Bank nf New Hav^n, CU. US § T.no 

D.C. Mf trapnlitan Bank G 

U.C. Pctomae Savinjia Bank VCJ .................... 11.0(1 

MD* Balt] move Savini^iJ In^lriliition G ...,„ 7.00 

Mil. Alleuany Connly Bank. Cumberland G 5,{|0 

MU. City of Baltimore VG 0.00 

MD, Same above. G - — T.OO 

MASS- Phoenix Bank, Njmtucket CU'US 17.00 

MASS. Cocbitiiate Bank, Bn^ton VF .............................................. S.OO 

MK’H. Baihoad Bank. Adrian VG S.OO 

MICIU Advian Insjurance Comuany. F 4.00 

MirH» Bank of WM>ihtenaw, Ann Ai'bnr VF S.OO 

MISS- State of Cottt>n PledRed VG R.OO 

NEBR* Omaha City Hank and Land Company VF . iSJ.OOi 

N,.r. The Hnluiken Kankmjj find Giminp Company F R.OO 

N-.l* Meirhants Bank, Trenlon (Lincoln Vign.l AG Ki.OO 

N»V. Merchants and Mechanic.^ Bank, Oawegn VG 1^.00 

N.Y, Hmigaiian Fund, Ne%v Ytnk XF . 4,00 

OHIO Fostcjiia Script, AU 

PENN. Bank of Montjfomeiy County* Ktnrlslown (Signed) VfJ 15,00 

11. I* itichniimd Bank, Alton G .....* 15.1)0 

R,|. Freemairii Bank, Bristol VF 15.00 

R,l, Mount Hope Bank, Bristol G - G-OO 

R.L Same as above CU US - 12.00 

R.L BuirUlville Bank, BuivilLille F 12. UO 

R.I. Farmer'a Exchange Bank, Gloucester. (Perkin's Plate) F 10.00 

R.L Same Bank, Earlier type than above. Cows G K.OO 

li.L Same Bank, Earlier type than above. Coxvk AU-Choice .... 15.00 

RJ, Cranston Bank, Cranston CU/US 12.00 

RJ. Hamilton Bank, North Scituale G 8.00 

RJ- Same as above note VF 16,00 

R,L Paivtuxat Bank, PaTviu.set F „ — 18.00 

RJ, Bank of the Kaimblie* Providence F 8. (30 

R.I, Same as above note AG 4,00 

R,l. Merchants Bank, Newport XF IG.OO 

R.I, Tiverton Bank, Tiverton G — ...... 8,00 

TEXAS Bank of Texas. Columbia CU/US IBdM) 

VA. Town of Staunton G ........... 14.00 

VA, Virgin ill Treasury Note, G - — 2.00 

TWOS 

CUNN. City Bank of New Haven CU/US % 7.00 

CI'ONN. Manufaettners Exchange Co.* Biisl<d 118141 XF Bl.OO 

DEL. Bank of Milford VG , 0.00 

IND. Commercial Bunk, Terra Haute AU . — 10.00 

ME, San fold Bank, Sanfoid GU (Choice) 10,00 

MASS* Cochituate Hank, Bosttm F 8.0(3 

MASS, (or Mich.) iJay State Mining Co,, na.vnble 

Eagle Hiver Mich,, or Boston. Mass. F IH.OO 

MICIL RuJlroad Bank, Adrian G 8*0() 

N.J, Merchiinta Bmik. Trenton POOR 5d)[3 

N,.l. (-ommt-'iTial Bunk, Feith Amboy VF 12.01) 

N-.T. Floboken Banking and Clashing Co.. F 0.00 

N-V, Bank nf Albion, Orleans County VG 10.00 

R.I, Mount Hope Batik, lii'istol CLT/US 12.00 

R.i* Burrinville Bunk, BurHHville G 12.0(3 

R.L Farmers Exchange Bank, Gloucester (Per. Pat. Plate) G 10.00 

R*l* l.nndhojilera Bank, South Kingston V(r 18.00 

R. L Warwick Bank, Warwick CU IIOO 

S. C, South Carolitta I tail road Co** G . 1^*0 (3 

R.L What Cheer Rank. Providence VG. 

Make me an uflfer in R. I* notes. 

THREES 

GUNN* Manufacturers Exchange Rank. BriatoJ F 815.[3!) 

LA. Stale of Loublaiia CTJ 8.(30 

LA. Citizens Rank of Louisiana. New Orleans CU/US *,_*.„. . K.Ub 

MASS* CoehituaLe Rank, Boston F — 12. (3 (3 

MASS. Same as aliovt-. but RED OVp. THREE F . *. 12.00 

M. ASS. Franklin Bank, Bfjaton G ....,,„ . 14-00 

MICK* Bank of Manchester, Manchester VG **...,. 10.0(1 

N. H. Piscataqiia Exchange Bank, Portmot3(h VF US 15.(30 

N.H. Merchants and Trade I’S Bank, Portsmouth VG — 20.00 

N.V, Globe Rank, New York VG 14.0(1 

N.Y, Merchants Bank, New York (I82Q,I XF 15.00 

N,V* VVilliamsburgh City Bank* Witliamsburgh VG 15.0(3 

R.I* Commercial Bank, Bristol (18253 G 17.0(1 

R.T. Cranston Bank, Cranston VG 15.0(3 

R.r. Farmers Exchange Bank. Glouchester (Per. Pat. Plate) F 20.00 

R,I. Farmers Exchange Bank. Glouchester [earJici- type, 

Cows) AG . . ..,* 14.(30 

R.L Scltuate Bank, Seituate ( 1827 3 AG . 14.0(3 

R.L Exchange Bank. Providence (18171 AG 10.00 

VT* West River Bonk, Jamaica GU/US .. 14.00 

FIVES 

CONN* Btoiiinglon Bank* Sbmington 184,6 GU US $ 0.00 

CONN, City Bank of New Haven CU US 7*00 

FLA* Bank uf St. dnhns* .iacksonville 1851) XF 18.00 

ME* Washington County Bank, Calais 1835 CU 7*00 

MD. Commei’cial Bank of Baltimore I8SS F * S.on 

MD, Frederick Branch Bank. GreenfieEri Mills 1837 VF IS. 00 

MD. Valley Bank* Hagerstown 1856 F ... 10.00 

M*ASS. Brlatiii County Bank* Taunttm 1.S53 F 15.00 

MASS. Worcester County Bank, Black stone 1858 VF . 18,00 

MASS, CochiLuate Bank, Boston 1840 F * 8,00 

MASS. Same a» above, except for blue uvp, 1853 VF 8.00 

MASS. Same aa above, except fur red ovp. 1SB3 VF .*.*..* 3.00 


MASS. Smue as iibriivc* except for dniible red ovp. 1853 WV . . 12-00 

MASS. A damn Bank, North Adams 1852 VG . 8.00 

MICH. Michigan Insurance Bank. Detroit CU/US . 14*(>0 

MINN. Dayton Bank. Si. Paul CU/US 14.00 

NEB. Gmaha City Bank and Land Company* Omaha 1858 VF tO.OO 

N.V* Gkdie Bank, New York City 1840 F - 0.00 

N.Y. Weedaport Bank, Weetbiport 1854 VF 12.00 

N.Y. Bank of TIudaan, Hudiiori 1837 AU 12.00 

N.C. Hank nf Clarenduii, Fayetteville 1855 F — 9*00 

N.C. Bank of Washington, Washington 1352 Vft .*.*.... O.fiO 

PENN* Bank of 1 Pennsylvania, Philadelphia 1816 POOR ..****..-. 4,00 

PENN. Norih Western Bank. Warren 1861 VF *..*. 10.00 

PENN, Mt Kean County Bank. Smethpcjrt CU/US 10.00 

PENN. Becks County Bank, Reading VF/US * — 14.00 

R.L Warwick Rank, Warwick CU/US 7.00 

it.l* R I. Agricultural Bank, Johnston 1834 CU 13.00 

R.I. Tiverton Bank, Tiverton 1855 VG — ^?-00 

R.L Fai’iners Exchange Bank. Gloucester ISOO VG 8.00 

R.I. Same, iSOS NEW * ^-00 

R.L Same, 1805 XF (Scarce ipaue} ...*., 15.00 

R.L Merchanta Bank of Providence 1838 F ,.„.*, 15.00 

R.L R. I. Central Bank. East Greenwich 1865 G — ..*..*. 5.00 

ILL Burrillville Bank. Bunillville 1831 - . . !2.00 

R.I* New England Cc^mmercial Bank, Newport (Perk* Pat. 

Pit,) CU/US 10.00 

S*C. Farmers and Exchange Bank, Charleston 1853 F *..*.- 4.00 

VA. Virginia Tieasury Note 1852 VF 3,00 

TENS 

CONN. Union Bank of Neur Jaindon CU/US ......... . Sil2.iOO 

CONN. Stonington Bank, Stnnington 1845 CU -..*..*..... 11.00 

MD. Farmers ami Merchants Bank, Elkton 1853 F 12.00 

MASS- Gochituate Rank. Boston 1S4*) F 8.00 

MASS. Same a,^ aljovc, except for red ovp. 1851 F ..*.* — * 8,00 

MASS* Cltisieiiii Bank, Worcester 1S62 VG *..** 12.00 

N*J* State Bank, New Brunswick CU/US * ..*.*..* — * 14.00 

N.Y* West Winfield Bank, West Wintiold YF 15.00 

R.T* Rank of the Republic* Providence F 12.00 

R.I. Farmers Exchange Bank. Gloucester VF 9*00 

R.L Buriillville Bank, Burrillville AU 17.00 

R, [. National Bank, Providence VF Ki.OO 

R*L Now England Cummercial Bank* Newpurt (Per. Pat. 

Pit.) CU/US - --- 

It.t. Warwick Bank, Wai‘wick CU/US 

S. C. P^irmei-s and Exchange Bank, Charleston - (^0(3 

TWENTIES 

t'ONN. Uniun Rank nf New London CU.'US * iflS.OO 

CONN, City Bunk of Now Haven CU/US 10.(30 

€T>NN. Stonington Bank, Stonington CU US — 11.00 

FIFTIES 

CONN. Union Bank of New London CU/US . . ,..* 816.00 

t30NN. City Bank of New Haven CU'US * *.**--. 18.(10 

MASS* Bank of Brighton, Brighton VF 22.00 

MASS* Cochituate Bank, Boiston VF * 16*00 

DTISS, MiiiK. and Alabama Raihijad VF 15.00 

H*L Warwick Rank. Wai^wick CU/US * — 14. (30 

li.L Newport Exchange Rank, Newport PROOF 70*00 

HUNDREDS 

l‘ONN. City Bank of New Haven CU/US S2U.OO 

MISS. Mias, and Alabama Railroad 1837 AU * 18.(30 

MISS. Miss* and Alabama Raihoad 1838 CU 18,00 

ODD DENOMINATIONS 

ItPft'A 1^ Equitable Coal Co.* Webstei" CU/US 812.00 

IOWA 5d Equitable Cnal Co., Wt-bater CU^US 12.00 

MD. SOsJ Baltimore Exchange Office F 7,00 

MD. 250 Baltimore Exchange Office F 7.00 

MD. 12%^ Bank of Raltimare 1815 CU/TJS 12,00 

MASS, nls Northboi^ugh Rank, Mnr]tH>roiigh VF ..*.*.* 5,00 

MASS. 100 North borough Bank, Maribni-ough VF 5,00 

ME. 100 Rank of Commerce, Belfast VG ..* 8.00 

MISS, $25,00 Miss, and Alabama Railrnad VF udge clipped j 19.00 
R*I. Id Poirv Davis of Providence VF 15.00 

R. L 25p W. C* CoKsenn of Newport CU/US 35.00 

S. C. ,50tf State of South Carolina CU 2.(30 

S.C. ,50 Corporation of Columbia, Columbia F 8.00 

VT. 1.1.50 Vermont Ginas Factory, Salisbury F ('Fi'ayed) .*,.*... 8.00 


HISTORICAL NOTES 

ILL $20 Warwick Bank* W^arwick 

(Signing uf the Dec. of fnd. J CU/US 82(3.0(3 

S.C, 85 Bank cjf Cheslen 

(Surrender of Cornwallis to W*a^h!ngton3 fi 22.00 

PENN. $5 Commercial Bank, Philadelphia 

(Penn's treaty with the Indians) VG ..... 18*0(1 

N.Y. 81(1 Bank of Lynns, Lynns 

(Battle nf Lake Erie! F IS. 0(3 

'fENN* 85 Southern Bank of Tennessee 

(Battle of New‘ Orleans) POOR 3l-Ot3 

GA*. 81 Mncfui Savings Bank 

(Battle of Bunker Hill) G * 7.00 


Please Note: I am researching the State of Rhode Island for the SPMC. I would appreciate any information on rare notes and 
scrip. I will trade any of the notes in this ad for Rhode Island notes f can use. 

ROGER H. DURAND 

P. O. BOX 171. REHOBOTH, MASS. 02769 
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No Collector shoiild be 
without this list- 


Paramount London have issued 
their first price list and subscrip 
tions are S5-00 per annum 
redeemable against any 
purchases during the course of 
this year. The first list is still 
available free of charge. 

* Packed with lOOO’s of rare and 
interesting banknotes for sale 
from all over the world. 


* 64 pages fully illustrated 
throughout. 

* Special article on the British 
Provincial Banks by Geoffrey 
Grant. 


* 4 pages of Specimen and Proof 
Notes. 


* 4 pages of Military Notes. 

* Plus ^ ^SPECIAL OFFERS 


* Plus a budget scheme for 
I collectors wishing to invest 
J $240 to $24,000. 

f Have you received your copy 
f of Paramount’s "Paper Money 
of the World” price list yet? If 
_] you've missed out on your copy 
“! complete the coupon below and 
[ make sure of your place on our 
I mailing list. 

I Remember Paramount have one 
j of the largest selections of rare 
I and popular banknotes in the 
1 world. 

I 

J Mail your coupon today. 


PA KA Mm SI' INTflRNATKINAL l.mCiA 

J I t- L 


The PttfarrtoimJ Spet fit( iffnie.'her 
eMcfi3nge^t^e m torsf or parhaf 
pa ymshr for p^iper rnoney purchased 
ftfim Paran-iouni Imemavonai Lui. 




To : Paramount International Coin Limited, 
Trafalgar Square, London Wr2 5EZ England. 
Teh 01 -839 2507 (8 lines). 

Please send rtie your Illustrated price list. 
My particular ijtterests lie in the j)ai?er currency 
of the following countries 


Mr /Mrs/Miss 
Address 




COLLECT STATE CAPITALS FOR FUN AND PROFIT 


If Any Nafionals Appreciate, They Should Be Sfate Capitals! 


ALAHAMA 

$5 I^iOa-DB i;xch4inffe N.H. of MonljtoJtiety, F , 4il25,W<i 

S30 1P29-T2 1st itf Monlufiimeiy. XF. i pin holes^ TO.Oti 

ARIZONA 

$5 1H02 Commei'ci&l N.H, uf Phoenix. VG-F 

S20 naa Phoenix N,B,. 472a. F . .... 3 7^.00 

ARKANSAS 

S3i> ia02 Exchansfe N.B. of Little Riick^ S-;^3li0, VC-F ISIS.IMI 

I Sm n 1 Ps izi' wan 1 ert I 

CALIFORNIA 

$10 1002^DB CaliL N.tL of SatramenUj, P-8504, AU OMKi 

nn 132a Cat if. N.B. of Sacramentu, KaOl, CU 35.0(1 

S20 1320 Calif. N-B. nf Sacramento, 8504, F*VP 70.00 

COLORADO 

$5 1302 Amei'ican N.H. of Denver, 12517, F-VF . UO.OU 

$10 1302-DB United State* N.R. of Den\'er. W.v7408, HAG 50.00 

^20 1323 Denver N.LL, 5263, VF-XF 4!J,03 

CONNECTICUT 

$o 1302 Hart ford N.B, & T.C. 1558. XF 85.00 

$10 1902 Hul l ford- Aetna N.B.. N-1538, VG 4 0.00 

55 I32'l Ui N.IL (if Hartford, I2l, F-VF 20,00 

DELAWARE 

E Lni'ife-Mise wanted f 

$10 1023 IsL N.B. of Dover. 1507. F . 145,00 

DISTRICT DP COLUMBIA 

,^20 1302 American N.B. of WashintJtdn, F^iTUL F .... .. 85,00 

510 1323-T2 Second N.B. of Washin^rUm, 205K, F-VF 40.00 

FLORIDA 

(All Ta 1 la h Al^tLee nCe de( I j 
GEORGIA 

520 1902 Fourth N.B. of A Ha Etta. 5045, VU-F 05.00 

S20 1302 Lowry N,B, of Atlanta. S-5515. F-VF * 110.00 

S20 1323 lEit N.B, of Atlanta. 1553, F .... 40.00 

HAW^AII 

( LartFS.-si2M. needed i 

$5 1923-T2 Bishop N.B. of Hawaii at HEimilulii. 5550. F 33,00 

IDAHO 

SlO 1302 Pacific N,B. of Beixc. P-10085, F. slain . 150.00 

$1(1 1302 PKcifle N.B. of Boiac. 10088, VG, si^ra, fn(li?d . 125.110 

(Small-si^e wanted) 

ILLINOIS 

$10 1302-DB Hicitcely N.IL of Sptwtield, M-I0(i2, VF-XF 85,00 

SlO 1323 HI. N.tC nf Spl in^ftletd, 35 is. VG-F 45.00 

INDIANA 

$10 1902-DB Merchants N.B. of Indianapolis. jM- 8S3, VG aiain 20.00 

$5 1323 Fletcher American N,B. of Indianapolis. 3820, V(LF 12.00 

IOWA 

$5 1902 Iowa N.B. of Des 51oines, M-2807, XF dO.OO 

$5 1302'»RS Valtey N.B. of Des Moines, jM-2d86, F pin hole 275,00 

$10 1329 Central N.B, & T,C. of Des Moines* t8H2I* VF .70.00 

KANSAS 

$10 1302 Central N+B. of Topeka, 807S* .. 45.011 

$5 1323 Kaw Valley N.B. nf Topeka, 11,738, VF ..... 40,113 

KENTUCKY 

S5 1302 State N.B. of Frankfort, 4030* G-VG nti aigs* JHDJIO 

$10 1'329 State N.1L of Frftnkf(jrt. 4030. F 135.00 

LOUISIANA 

$20 1302 Lcmisiana N,B, of Batnn Rouge. 3$K4* F ,...* . 225,00 

SlO 1323 Luuisiana N.B. of Baton Rouge. 3.^34. F-VF 30.00 

MAINE 

! I . a I'Ke-sijie w a n ted i 

$10 1323 1st Nflt. Granite liaiik (jf Aiigiistu. 438, CU {35.(10 

$10 1929*T2 Ist Nat. Granite Bank tif Augusta. 43$, F MO. 00 

51 ary LAND 

I Need all AnnapnlitiJ 
MASSACHUSETTS 

$I 1875 1st ch. Culiimbian N.B. of Boston, 1023, F 1-15.00 

$5 1882 2nrl ch, ILB, Slate K.B. uf ^(ja^T.on, 1028* XT 170.00 

$,5 1002 Fedeial N.B* of Boston. N-1 23:16, F 40,00 

$5 1323 Engineer.'^ N.B. cif Boston, 12540. F 05.00 

MICHIGAN 

$10 1302 City N.H. o( Lansing, 5515, VG 125*00 

$10 1902 City N.B* uf Lansing, 3513, CU 250.00 

$10 1920-T2 Caphfll N,B, of Lansing* 8148. VG :tS.OO 

$20 1323 Capital N.R* nf Laming. 8148. F-VF 55. (HP 

MINNESOTA 

$5 1902 Capital N.B. of Saint Paul. M-$lo8* F-VF 45*00 

$10 1323-T2 American N.B. uf Saint Paul. B828, F-VF 13,00 


MISSISSIPPI 

Have fui' sale a 58-note eolleetjun uf Mississippi* 27 lai'ge anrl :U small* 


Anyone interested in this collection contact me. 

MISSOURI 

$1(1 1302 Lst N.B. of Jeffersun City, 1803, G-VG no ,*ijt,s, 5U,0u 

SlU 1302 1st N.B. of Jeffemon City. 1809, VF no sig&. 85.00 

$5 1323 I St N.B. uf .reffei^on City. 1803, VG-F 5(3. Ot) 

MONTANA 

$20 1302 N.B. uf Montana, Helena, \V-55Tl. F 235,00 

$10 1329 Ist N.B. & T.C. uf Helena, 4236, VG-F 175.(31 

NEBRASKA 

$10 1302 N.B. of Cymmerte of LinctjJn. W-7239. VF 6r>*UH 

$20 1323 Cuntiiietita] N.B. of Lincidn, 188+73. G-V{t 27,00 

NEVADA 

iNca^d Carson Cityi 
NEW^ HAMPSHIRE 

$5 ia[32-DB 1st N.B. of Uuncord. N-21H* XF 166*00 

( Need small-siae; 

NEW .lERSEY 

$2(1 1302 Broad Street N.B. uf Trenton. 3709, F 35.00 

$20 1323 1st Meehanies N.B. of Ti'entun. 1327, F-VF .. 40.00 

NEW YORK 

$5 1302 N* Commercial Bank & T.C. of Albany, 1801, F .,.,. 45,00 

$5 I928-T2 N* Commei-eial Bank & T.C. uf Alban.v, {:i01* F 85.00 

NEW MEXICO 


(Need all Santa Fe| 

NORTH DAKOTA 

( Need large-size) 

$20 1323 Dakota N,B* & T,C. uf Bismarek. 13:19$, F 15(MI(J 

NORTH CAROLINA 

$10 I3()2 Ct>mnicreial N.B. of Baleigh, 3067* VG , 2T.5*EKI 

(Need small-sizei 

OREGON 


(Need all Saltm i 

OHIO 

$20 1302 Ohio N.B. of Columbus, 50B5, XF 85*E)0 

$10 1329 Huntington N.B. uf Columbus, 774S, F-VF 27.00 

OKLAHOMA 

(Need lavge-Kize( 

$20 1923-T2 1st N.B. & T*C. of Oklahoma City* 4862. F :l.5*iiEi 

PENNSYLVANIA 

SlO 1302 Harrislnag N,H., K^5B0, VG-F 3.5.00 

$10 1323-TS HBrrisb((ig N.B., 580. VG * 48.00 

RHODE ISLAND 

$5 1302 Merchants N.B. of Providence, N-1131, AU ,.*,, 7-5. (J(i 

$5 1329-T2 Black Slone Canal N.B. (if Providence, 1828, F +8-5.0[] 

SOlfTH CAROLINA 

$5 1302 Palmetto N*B. of Columbia* S-8183, G-VG 75.00 

$5 1323 Nat, Loan & Exchange B. of Culumhia, 6871. VG-F 75.00 

SOUTH DAKOTA 

$10 1002 iHt N-B. of Pierre, W-2341* VG-F ,*.* . 135-OE] 

$20 1323 Ut N*B* of Pierre* 2341. VG-F ™,. .„*.**- 125*00 

TENNESSEE 

$10 1302 Fourth & tel N.B. (jf Nashville* 1563. F , 50.00 

$20 1923 Foui'th & tel N.B. of Nashville, 150, F 40.00 

TEXAS 

$5 1302 American N,B. of Austin. 4822, VG-F 85.00 

$5 1902 Amei'iiran N.B* uf Austin, 4322* XF-AU l25.iKJ 

$20 1323 Austin N.B., 4808* XF , * 85.00 

UTAH 

$5 1302 Cuntintntal N.B. Lif Salt Lake City, 9403. I' 35.00 

$10 1929-T2 tet N*B. of Salt Lake City, 2059, VF 49.0(1 

VERMONT 

$r. 1302 Montpelier N.B., «,ii. XF 225. (H( 

(Need small-sissel 

VIRGINIA 

$5 1302 Central N,B. of Richmond. I0a$0, F-VF 40.011 

$5 1323 Central N*B. of Richmond, 100$(), VG-F - 20.00 

WASHINGTON 

iNeed all Olympia! 

W'EST VIRGINIA 

$5 1302 ChaHeston N.B., 8286, AU 225.UU 

$6 1323 Charleston N.B., 8256. VG-F . 85.00 

WISCONSIN 

*$10 1902 Commercial N*B. ctf Madlst^n* 3158, XF 185,(UJ 

$10 1923 tel N.B, cf Madison, 144, F 25,00 

$20 1923 1st N.B* of Madison* 144, VF ....* .. 45*00 

WYOMING 

$10 Ui02 Citizens N.B. uf Cheyenne* \V-K083, VG - ,.. .. 235,UiJ 


(Need small-size^ 


Pdymenl with order. All orders sent postpaid. Personal checks must dear* 

PETERSEN COINS 

4232 ORLEANS, SIOUX CITY, IOWA 51106 

Member: ANA, SPMC. INA, NNA, CSNS, TNA, MOON, lOWMC 


PH* 7T2-276-4760 



For Ao Award <=■ Winning Collection 

MOUNT YOUR U.S. PAPER MONEY ON 



CURRENCY ALBUM PAGES 



The following sets of PHOENIX CURRENCY ALBUM PAGES and 
mounts will accommodate ALL small size U.S. currency issued 
from 1 928 to date. 


Legal Tender Notes Series Capacity Retail 


L-Ol 

One Dollar 

1928 

1 

.50 

L-02 

Two Dollars 

1 928-63A 

14 

3.25 

L-05 

Five Dollars 

1928-63 A 

12 

2.50 

L>3B 

Any Denomination 

ANY 

18 

3.00 


Sliver Certificates 




S-EA 

Emergency Issue - Africa 

1934-35A 

3 

1.00 

S-EH 

Emergency Issue - Hawaii 

1934-3 5 A 

4 

1.00 

S-RS 

Experimental Issue - “R*' & ''S ' 

I935A 

2 

.50 

S-3B 

Any Denomination 

ANY 

18 

3.00 


Cold Certificates 




C-01 

Ten and Twenty Dollars 

1928 

2 

.50 


National Currency 




N-05 

Any Denomination 

1929 

12 

2,50 

N-3B 

Any Denomination 

1929 

18 

3.00 


Federal Reserve Notes — $L 

District Sets 


01-1 

Cranahan-Dillon 

1963 

12 

2.50 

01-2 

Cranahan- Fowler 

1963A 

12 

2.50 

01-3 

Cranahan-Barr 

1963B 

5 

1.50 

01-4 

Elston^Kennedy 

1969 

12 

2.50 

01-5 

Kabis- Kennedy 

1969A 

12 

2.50 

01-6 

Kabis-ConnaKy 

1969B 

12 

2.50 

01-7 

Banuelos-Connally 

1969C 

10 

2.25 

01-8 

Banuelos-Shultz 

1969D 

12 

2,50 



Block letter and 


Federal Reserve Notes — $1* 

Star Note Sets 


01 -] B 

Cranahan-Dillon 

1963 

34 

7.25 

01 -2B 

Cranahan-Fowler 

1963A 

70 

14,75 

01 -3B 

Cranahan-Barr 

1963B 

13 

3.00 

01-4B 

Elston-Kennedy 

1969 

36 

7.50 

01-5B 

KabiS’Kennedy 

I969A 

32 

6.75 

01-6B 

Kabis-Connally 

1969B 

35 

7.50 

01-7B 

Banuelos-Connally 

1969C 

25 

5.50 

01-SB 

Banuelos-Shultz 

1969D 

44 

9.25 


Federal Reserve Notes 




F-3B 

Any Denomination 

ANY 

18 

3.00 


Small Size Currency 




AP-3B 

All Purpose t Errors, radars, etc. 

) ANY 

18 

3.00 


ALL PHOENIX CURRENCY ALBUM PACES fit any standard three-ring loosedeaf binder* 


VALLEY COIN SHOP w si.* sn. \rrLi:tuino. >n 



HIGHLANDS, N. C. MAIL BID SALE 

ESTATE SALE HANDLED BY MONEY MUSEUM HIGHLANDS. N, C 


RADAR NOTES 

FEDERAL RESERVE 


$1 ALL CRISP 

1963A D03333330C 

1963 A D42222224C 

I963A D03000030C 

1963A D088888S0C 

}963A D90000009B 

1963A D08000080C 

1963A D52222225C 

1963A D53333335C 

I963A D47777774C 

1963A D37777773C 

1963A D02345678C 

SILVER CERTIFICATES 

$1 ALL CRISP 

1928 D3I000013A 

1935 B63333336A 

1957 1 16666661 A 

1957 C85555558A 

1957A H60000006A 

UNUSUAL NUMBERS 

FEDERAL RESERVE 

$1 ALL CRISP 

ALL 

I963A D03333333C 


D52222222C 
D53333333C 
D37777777C 
D0888S888C 
D34567890B 
D08484S40C 
D08585850C 
D85084083B 
00616161 OC 
D96969696B 
097000097B 
D07272720C 
D07373730C 
D02424240C 
D02525250C 
D02626260C 
D02S28280C 
D07575750C 
D07676760C 
D08080808C 
D06060600C 
D85086087B 
D96979899B 
D03030300C 
D03131310C 
D03232320C 
D03636360C 


SALE CLOSES A UG. 15th 

D03535350C 

D07474740C 

D06868680C 

D06565650C 

D06464640C 

D06262620C 

D02323230C 

D27027027C 

D07070700C 

F21212'121C 

SILVER CERTIFICATES 

ALL CRISP 
UNUSUAL NOS. 

$1 


1935 C02222220A 

1935E ■’■72000008E 

1935E ’'72000006E 

1935C D76666666I 

1935C D40404040I 

1957 *00000398A 

1957 H35000035A 

1957 T54445444A 

1957 A000033nA 

1957 V5R585858A 

1957 A57575757B 

1957 A57575757B 

1957 U40404040A 

1957 «;;47474747A 

1957 S48000048A 

1957 A74242424A 

1957 ■^231111238 

1957 W28002800A 

1957 A CI4444444A 

1957A F10101010A 

1957 A F90909090A 

1957B Y00000273A 

NATIONALS 

$10 MINNEAPOLIS CP 

$10 NB CORTLAND. NY CP 

$20 NB OMAHA XF 

$5 FD of KC XF 

$100 BISHOP NB. 

HONOLULU CP 

$100 BISHOP NB, 

HONOLULU XF 

$10 STOCK YDS KC. 

MISSOURI XF 

$20 RACINE VF 

$20 FD NY AU 

$10 FD CLEV. CRISP 


NORTH AFRICA 


I935A ., 

$1 CRISP 

1934A .. 

$5 CRISP 

1934A .. 

$5 EX FN 

1935A .. 

$1 EX FN 

I934A .. 

$10 CRISP 

I934A .. 

$10 EX FN 


HAWAII 

1935A . 

$1 CRISP 

1934 

$5 CRISP 

1934 

$5 AU 

1934A .. 

$10 CRISP 

1934A .. 

$10 AU 

1934A .. 

$20 AU 

1934 

$20 CRISP 

1934 

$20 AU 

1934 .... 

$20 XF 

1934 .... 

$20 VF 


$2 BILLS 

ALL CRISP 

192SE .. 

D31024180A 

1928D .. 

C74384773A 

1928D .. 

C63565088A 

I928D .. 

C7358SS52A 

1928C .. 

E27724602A 

1953 

A]9352a76A 

1953 

A19352877A 


EXPERIMENTAL 

$I 

RED R AND RED S 
SILVER CERTIFICATES 


RED R EX FN 

RED R FN 

REDS EX FN 

RED S FN 

$1 

SILVER CERTIFICATES 

1928 CRISP 

1928 AU 

1928A AU 

1928B CRISP 

1934 XF 

1934 VF 

1935 VF 

1935A AU 

1935B CRISP 

1935C CRISP 

1935E CRISP 

1935H UNC 

1935F UNC 

1935E UNC 

1935D UNC 

1935C UNC 

192SA CRISP 


USUAL TERMS APPLY. ADD POSTAGE. INSURANCE 5-DAY RETURN PRIVILEGE 

MAIL BIDS TO MONEY MUSEUM. HIGHLANDS, N. C. 28741 


i^XLv. 



nuMISMAIISIs 

IfURD 


rOUI^TIl (1975) EDITION 


UNITED STATES 
LARGE SIZE 
PAPER MONEY 
1861 to 1923 


i^»: * k - 1 


v^Ji&Lar 




UNITED STATES 


by 

Wiiliam P. Donloii 

|{r% ised X l^iihlisluMl Uy A. \L lK Don Ka^in 

184 PAGES FULLY ILLUSTRATED 
WITH UP-TO-DATE PRICES 

\()VS AVAII.ABI.Ii A']' YdUII IIRAI.ER’S 

& STILL ONLY $3.50! 


% 3.50 


LARGE SIZE 


PAPER MONEY 


i4'> 

'‘MIJiO ll-OJiii'N 
hn\| i?\ I M \L( Ml 




Sixteen NATIONAL BANKS 


404 AND THE MINING CAMPS THAT SIRED THEM 

By M. OWEN WARNS 

455 

PHOTOS Foreword by GLENN B. SMEDLEY 


LJMITED 

PRINTING 


ILLUSTRATED ARE SPECIMENS OF GREAT RARITIES 
NEVADA **SIXTEEN'' 1929A935 NATIONAL BANK NOTES. 



THE ONLY SMALL-SIZE NOTE—TONOPAH— ^KNOWN TO EXIST 





IHE nm 

NATIOKAL BANK BF 
ELKO 


Viw: IHILLAIIH 

flOOOOOlA 


SCARCE NUMBER 1 NOTE; THE SERIALS WERE 1 TO 3748 



THE RAREST OF ALL NEVADA TYPE-2 NOTES; 15 NOTES ISSUED, 


S,P.M.C MEMBERS ONLY $15.00 — SAVE $2,50 (price to non-members $ 17,501 

Mail Your Check To M. O. WARNS Publication Fund 

POST OFFICE BOX 1840, MILWAUKEE, WIS. 53201 



W A A T E I» 


KAi\!<iiAS AATIOi\AL« 



TYPE NOTES WANTED 


Any Original Series $10 pay 400.00 

Any Original Series $20 pay 550.00 

Any Series of IS75 $50 pay 2000.00 

Any Series of 1S75 $100 pay ...2000.00 

Any Brown Back $100 pay 500.00 

Any 1882 Dated Back $50 pay .. . 500.00 

Any 1929 Type 11 $50 pay 500.00 


We wilt pay fhe above prices tor VG or better notes, 

CHARTER NUMBERS WANTED 


THE FOLLOWING LARGE-SIZE NOTES 
ARE WANTED IN ANY GRADE, BUT 
THEY MUST BE SPECIFICALLY AS 
NOTED. BY SERIAL NUMBERS AND POSI- 
TION LETTER NUMBERS. ANY GRADE 
CONSIDERED, WITH THE CONDITION 
THAT ALL NUMBERS AND LETTTERS BE 
LEGIBLE. 


NOTE: THIS IS NOT A LISTING OF STOLEN 
CURRENCY FROM ANYONE’S COLLECTION. 
Please feel free to reoly if you have by ^ny 
chance any of these specific notes. Premtums 
paid for any such exact note as listed here. 


FI 67; #4531, Lelter Series 1863 L.T. $100 

FI 68: #W33602C, Letter Series 1869 LT. $100 

F169 or F17C: #A60188, Letter ; Series 1875 L.T. $100 
FI 69 or FI 70: #A13414I, Letter "A^*: Series 1875 L.T. $100 


F151 

#Y1 19474. 

Letter ''B'' 

: Series 

1869 

L.T. 

$50 

FI51 

#Y586493. 

Letter 

: Series 

1869 

L.T. 

S50 

FI52 

#E220444. 

Letter “D " 

; Series 

1 874 

LT, 

$50 

FI52 

#£336754. 

Letter "B" 

: Series 

1874 

LT. 

$50 

FI 54 

#A4471 5. 

Letter ‘'C'’ ; 

Series 

1878 

L.T. 

$50 


We will pay $300 for any of the following Charter Numbers, 
any type in VG or better. 


#2192 

#3473 

#3791 

#2640 

#3512 

#3805 

#2954 

#3563 

#3807 

#2990 

#3564 

#3812 

#3002 

#3567 

#3833 

#3035 

#3569 

#3835 

#3090 

#3594 

#3844 

#3108 

#3667 

#3852 

#3194 

#3695 

#3853 

#3199 

#3703 

#3880 

#3249 

#3710 

#3900 

#3265 

#3737 

#3928 

#3384 

#375) 

#3963 

#3386 

#3758 

#3992 

#3394 

#3769 

#4150 

#3431 

#3775 

#4288 

#3440 

#3776 

#9097 

#3443 

#3787 

#11887 


There are many other Kansas Nationals that we are interested 
in other thari those listed above. If you have any Kansas Na- 
tionals for safe, please write giving the charter number, type 
and Frledberg numbers. Please price all notes in your first cor- 
respondence as we will not make offers. 


We Also Want Uncut Sheets of Kansas Nationals 


Joe Flynn & Son 
Rare Coins Inc. 

BOX 3T40 


FIRST CHARTER NOTES 


Fed. No, 

Sheet No. 


Pos. 

Letter 

Bank & 
Denominatidn 

A3 14236 

4548 

$ so 

A 

Louisville City NB, 
Lou tsv tile, Ky, 

A42S82 

176 

$ 50 

A 

Utah, NB, Ogden. 

U.T. 

A445727 

S4S 

S 50 

A 

Cape Cod N.S,. 
Harwich, Mass. 

413619 

981 

$ 50 

A 

Indianapolis N.8., 
Indiana. 

A7973 

1573 

$100 

A 

Merchants N.B., 

Boston, Mass. 

A 1 2989 

39 

$100 

A 

National Park 
Bank, N.Y. City. 

500S91 

376 

$100 

A 

Nat. Merchants 
Bank, Baltimore 

AI81 1 1 

512 

$100 

A 

Merchants N.8.. 
Savannah, Ga. 

P17255 

698 

$100 

A 

City N.B., Phila.. 

Pa, 

Al 1325 

468 

$100 

A 

Corn Exchange 


N.B,, Pa. 

Wanted in ANY GRADE, providing all numbers and 
position fetters are legible to establish exact status 
of note. Deoending on the notes that may be 
found, a PREMIUM will be paid over and above the 
current Friedberg fisting in grade; amount to be 
determined 

PLEASE WRITE CR CALL: 

£6171 332-6119 


2854 W, 47frh STREET 
KANSAS CITY, KANSAS 66103 


MOllEY PERLMl TTER 

P. O. Box 476 


PHONE 913-236-7171 


Newton Center* Mass. 02159 






'm'EH'n-t’tMi SBiLbiNGS 


n it:- . . . b d I II , 1 Joj .) ■ ' ' 

V r!ijJl 1 


ANA 


CONFEDERATE - OBSOLETE 

NOILS FOR SALE 

CRISWELL type No. 15 F. fine, C. O. C. Expert Repair of Cancel, Hole $325.00 

CRISWELL Type No. 35 Good, C. 0. C. Expert Repair of Cancel, Holes $950.00 

CRISWELL ALA. No. 6. Fine $1.25 

$5.00 Bank of St. Johns of Jacksonville, Fla. V. C. $9.00, F. $1 1.00 

$3.00 Farmers and Mechanics Bank of Cannelton, Ind. A. U. (Trimmed Edges) 
$12.50 

I'lirreiK'Y Tinier l*a,si 

^'Mc. Lawrence Marsh 

P. 0. BOX 9279 

‘r^S n h>T 1 9 

ST. LOUIS, MISSOURI 631 17 


‘ISSUED IN 


DEFENCE OF 


AMERICAN LIBERTY 


THIS EXTREMELY RARE 


HISTORIC 


•^SWORD-IN-HAND” 


NOTE 


Engraved and printed by 


PAUL REVERE 


IN CELEBRATION OF THE BICENTENNIAL 


OF THE 


UNITED STATES OF AMERICA 


VIRGIL H. CULLER 


BOX 541, LA CANADA. CAL. 91011 


IS POSSIBLY THE FINEST COLLECTIBLE SPECIMEN OF ITS TYPE KNOWN. VERY FEW 
OF THOSE ISSUED RECEIVED THREE SIGNATURES (IN THREE COLORS OF INK) AS 
ORIGINALLY SPECIFIED BY THE GENERAL COURT OF THE MASSACHUSETTS BAY 
COLONY. 


OFFERED BY ITS OWNER 


SPMC 


A 'r 'j , 

% * 

- . 

\Mf' 177 ^^ 





WANTED: RARE LARGE-SIZE NOTES 

We require RARE large-size notes in any grade; type notes in CU only !no FederaJs, please), in 51 through $100 denominations, 

We also need all grades large-size NATIONAL BANK NOTES t requirements subject to change without notice), mainly FIRST 
CHARTER $1, $2 and $5: SECOND CHARTER brownback $5s, and THIRD CHARTER RED SEALS $5. $10 and $20. 

TOP DEALER PRICES PAID FOR REQUIRED MATERIAL 

We also pay top dealer prices for required ^'AMERICANA' ' WESTERN, INDIAN & TERRITORIAL items of mid- 1840s to early 
1900s ONLY, such as: broadsides, Gold Rush. Pony Express and Weils, Fargo memorabilia; documents, letters, coins, bars, books, 
autographs, checks, bonds, certificates, drafts, covers, Indian artifacts of all types (no current jewelry), pre-1898 firearms, etc. 
(No ‘'Wells Fargo"' buckles or reproductions of any kind, please J 

WRITE or CALL (collect} first and describe what you have to offer. 

As dealers, we also have on hand a fine selection of notes and Western collateral for sale. Your iriquiries are respectfully solicited. 


M. PERLMUHER 

P. O. BOX 476, NEWTON CTR., MA. 02159 

Phone: 1-617 332-61 19 

SpecialiKing in U,, S. LARGE paper currency, Series 1 861 -T 923, and Western "Americana," 
Researchers^ Dealers and Appraisers. Contribulors to the leading publications and trends 
in the field of U< S, paper money. Members of SPMC (948), ANA, ANS, PMCM, CCRT 
and other leading syngraphistic, numismatic, exonumistic and philatelic organ ixatiens. 


WANTED 

U. S. COLONIAL CURRENCY 

& 

EARLY CANADIAN CURRENCY 


prior to 1 860 

Send with your best price. 


J. J. TEAPARTY 


43 BROMFIELD ST. 
BOSTON, MASSACHUSETTS 02108 


MISSOURI NATIONALS WANTED 



Will Buy Any Condition If I Need The Bank. 

Keenly interested in Uncut Sheets & other material pertaining 
to National Banks from i 863-1 935. 

List information and prices in first letter and send for prompt 
action to: 


FRED SWEENEY 

KANSAS CITY, MO 64111 
BOX 10144 


WANTED 


IOWA IOWA IOWA IOWA 

NATIONAL BANK NOTES 


From the following IOWA cities and towns: 


Adair 

Estherville 

Holstein 

Marshalltown 

Afton 

Floyd 

Ida Grove 

Nashua 

Belmond 

Fort Madison 

1 re ton 

North boro 

Blockton 

Carden Grove 

Jesup 

Olin 

Brighton 

Gilmore 

Lansing 

Orange City 

Brooklyn 

Coldfield 

Lawler 

Sanborn 

Clutier 

Grafton 

Lineville 

Sutherland 

Coin 

Hamburg 

Linn Grove 

Wesley 

College Springs 

Harlan 

Lisbon 


Dike 

Harris 

Macksburg 



Please state condition and price or send insured for my fair offer to 


WILLIAM R. HIGGINS, JR. 

BOX 64, OKOBOJI, IOWA 51355 

ANA Life #t09 SPMC #2950 





currency 




Many of the world’s 
rarest banknotes find their way to 
Paramount in London. 


Collecting banknotes can be a most 
rewarding hobby as many of our clknE s 
liave already discovered in the relatively 
short Time since \vt opened Paramount s 
Paper Currency Department in Lortdon 
Illustrated area rnere handlul from 
ijur w-'ide ranging selection of rare and 

sought after banknotes from all av er 

thevvor^ 

A list ol our stock is 
now in a fully if] usiral ed 
brochure which we 
will send to you 
on request. 

dedicated ^ 


collector knows wtr'It go to any lengths tt^ 
obtain specific item ^ he wants 

The beginner can count on getting all 
the advice he needs. 

even have a special plan for the 
invest ar which can be tailored to suit 
budgets from ?I20 to as much as $20,000 

Get this coupon on its way 

to Para mo u nt i n London . 
and we'll provide further 
infarmation an the 

^ - paper currency of 

wfiatevvr countries 
that pa rticulariy 
interest you, 

our exclusive 


iKvtn lh¥' Imrujnh l<h 

iaLBUijl< ijf (Vi»i# ?.i f™ii4n W W Si 
^lkf<i (jfl Ekirfl iMeuflCtihuji 
iMil((iiiMjyoUEi.flniifil^l VrWLM 
I frujitot ItHllVMi* VI- ■ 


11411(0 ^kI Pklill-^ch* LtL^ildul ; 

AB>C iiwcirm'n IwStHT^iA^ ICSUiS^S* 
tr^iUnd. Cuin'nt y lilU ISC lS4i.‘ SS' 

BduHiAirrii^r 1 1 r [''t‘?ClHT^i«Cl.' Act SS54J 
riv(V -nirff > iir^ N I h^lnij ufttiOd. 


Paramount 

Paper Currnjncy Department. London 

I i'ci Pfii aire ttint ItHi^TTLiSlulkilCmMLn l1lt^^J• 

I Hjpe[Ci«TrtKvtX='panH’H:nt.if3fS-24S(JraiidBiiil4liinj^ | 

I TtiifolgaT SmMie.Lmidtjn tVCS t*igla«t . 

I k‘tUl-R3'>2tSt:t7tStini;jjT(?li^!(Pari;.3il)LjJ(i*>tytU(i I 

I Pk nd me yaur frep illual ratvd price lt»1 I 

' Mil' piirtkijjMi W ni tli(' [Wipet cunviif i; 

I uf itw(ulIi.wiirH^LOpuiitn^_... ... I 

I -. ’ I 

I Ml Mn. Mt.-; . I 


Vignettes & Portraits 


from my ad in the jan.-Feb. 1 975 issue 
(whole #55) available at 25% discount. 
Xerox copy available upon request. 

Those available include #s 3-30, 32-40, 42, 
49, 52, 53, 55-57, 59-6 1 . 63, 64. 66-70, 72- 
75. 77, 78, 80. 81, 84, 85. 87-97. 99-101, 
105, 107-1 10. 112-121, 124. 


WARRE.V HEAUERMtIV 

P. O. Box 1358, Venice, Fla. 33595 
Phone— 813-488-5941 

$ Federal Reserve Notes 


Regular Sets Star Sets 

1963 (121 $24.95 (12) $25.95 

1963A (121 22.95 (121 23,95 

1963B ( 51 7.95 ( 41 8.95 

1969 1121 19.95 (121 21.95 

1969A (121 18.95 (111 20,95 

1969B 112) 17.95 “(111 19.95 

1969C 1101 14.95 ( 91 18.95 

1969D 112) 16.95 HI) 21.95 

1974 '■(11) 15.75 Not Available 

1963/1974— -9 regular sets -^(gS) 152.50 

1963/1969D— 8 star sets ’^(821 154.50 

)ust received — 1974 B-Star 1.75 

1974 B-C 1.50 


* District ii tcmpurai'ily out uf stucic. 

Add S2 fnr last two numbers match on disti.ict sets. 

Personal checks must clear — Unde|. SSfl odd ..^ile. N.Y. ivaidents 
add . Send RARE for price list for sinftles sm] blocks. 

BUYING 

Buying ^11 large size and fractional U.S, Currency; small 
size nationals^ stiver certificates, legal tender and gold 
certificates in better grades and scarcer notes. Also CU 
FRN'S in selected rare blocks. Premium prices on uncut 
sheets and errors. Write describe and price. 

NUMISMATIC INVESTMENT ASSOCIATES 

c/o SHELDON MOSES 
BOX 618P, 1011 STATE STREET 
SCHENECTADY, NEW YORK 12301 

163 ) 




Currency For Sale 

COLONIAL 

Delaware 6-1-59 20s. Fair^ tafjed on both aides alon^ a heavy 
horizontal foldt eornera rounded, seme discDlaratinn. Pi'inled 
by Ben Franklin $30.00 

Virj^inia 5-5-75 ^10. F VF nice wilh no ni'oblemsT, aienert by 

Dicksun and Wray, .... SSO.dO 

CONTINENTAL 

0-2E3-78 $20^ Blue Countei-reit Deteetui-, Fine with a heavy 

vertical fold. J65.()0 

&*26-7S $30. VG with one light fold. siKned by N. Donnell 
and J. Snowden. ,, $17. BO 

0- 20-78 ?60, F,. VF with a small chiti off thn bottom left corner, 

signed by H. Itoberls and S. Lyoii( 7^ $25.66 

1- H-79 $1^ Fine but cut close at top left, signed by W'. Gamble 

and J. Snow^den. $22,66 

1-14-79 $65, Blue Counterfeit Detector, Fine with a heavy 

horizontal fold. .... $(>0.66 

CONFEDERATE 

Cr 6 (Ty 6; Itncircwlaled . $100.00 

Cr 16 (Ty Sj Crisp $20.00 

Cr 31 |Ty $| Crisp $11,66 

Cr 221 iTy 27i VG one horiv-ontal fold. RARE .£560.60 

Cr 245 (Ty $1 1 VC! cut into right edge .. $60.66 

Cr $38 (Ty 43] Fine $36.00 

SUTLER SCRIP 

Curti>-45 Crisp $25.00 

Satbf&elion guaranteed. Seven-day return privilege. W^lll trade any 
4 >r all of the above for North CnroJina Broken Bank Notes neodMi 
fpi' niy en Recti on. <.lt>ri'espnndencc invited. 

Charles E. Kirtley 

P, 0. Box 5807, Duke Station, Durham, NC 27706 


WAXTKD 


Afl District of Cofumbra Currency 

A, Obsolete Notes and Scrip 

B. National Batik Notes 

All Small Sise Currency with Low Serial Numbers 

00000081, 00000082, 00000084 


•Julian Leiclinti 


SELLING? 

Would you try to sell your stamp collec- 
tion to a coin dealer? Don’t make the 
same mistake with your U, S. paper 
money. We are a full-time dealer spe- 
cializing exclusively in U. S. paper money. 
Need we say more? 

BUYING? 

Our current ten-page comprehensive 
price list of large and small U. S. paper 
money is yours for the asking. 


THE VAULT 

P. 0. BOX 2283 
PRESCOTT, ARIZ. 86301 


SELL HARRY 
YOUR MISTAKES! 

Harry wants to buy currency er- 
rors . . . large and small-size notes 
. . . also interested in buying Na- 
tionals — Uncut sheets . . . Black 
Charter No. Red Seals. 

Harry is selling error notes. Please 
write for list or specify notes . . . 
a large selection of error notes 
available. 

HARRY E. JONES 

P. O. BOX 42043 


8439 Georgia Ave,, Silver Springs, MD 20910 
(30n 585-8467 


(631 


CLEVELAND, OHIO 44142 



SMALL SIZE 

IOWA NATIONAL CURRENCY 

WANTED 


let Nat, B. #S£11 

Bloomfleld. Nat. B. ot Bloomfield 
#9S03 

Burt. 1st Nat B. #5685 

CascTT, Abram Rutt Nat. B. #8093 

Clarence, 1st Nat. B. #7682 

Clearfield, 1st Nat. B. #0549 

Coin. Ist Nat, B, #7309 

Conrad, Lst Nat. B. #9447 

Davenport, 1st Nat. B. #15 

Floyd, Iflt Nat. B. #9321 

Fontanelle, let Nat. B. #7061 

Fredericksburjf, Lst Nat. B. 
#10541 

Glenwood, Mills County Nat. B. 
#1862 

Grisarold, Griswold Nat. B. #8015 
Kanawha, 1st Nat. B. #901S 
Keokuk, Keokuk Nat. B. #14809 


Laurens, 1st Nat. B. #4796 

Linn Grove. 1st Nat, B, #7137 

Mackshur?. Macksburg Nat, E. 
#6352 

Ma I ve rn , Ma I ver n Nat, B . #S 0 y 7 

Motiroe, Monrne Nat. B. #7351 

Montezuma, Isl Nat. B. #2061 

Nevada, Nevada Nat. B. #14065 

Ottumwa, Iowa Nat. B, #1726 

Red Oak, Farmers Nat. B. #6056 

Seymour, 1st Nat. B. #8247 

Sipourney, 1st Nat, B. #17S6 

Sioux City, Sioux Nat, B. #4510 

Stuart, 1st Nat. B. #2721 

VHlisca, Nodaway Valley Nat, B. 
#14041 

Williams, 1st Nat. B. #5585 
W.vominsf, 1st Nat. B. #1943 


WILLIAM R. HIGGINS, JR. 

BOX 64. OKOBOjl. IOWA 51355 

A.N.A. Life #109 S.P.M.C, #2950 


PENNSYLVANIA OBSOLETE NOTES 


5.00 Kittaning Bank, 1862. Fine 11.00 

1.00 North Western Bank, Warren, 1861. Fine 7.00 

2.00 North W’^esttern Bank, Warren, 1861. Fine 7.75 

10.00 Idanuai Labor Bank, Phila, IS36. 10.50 

50.00 Manual Labor Bank. Phila. 1S3S, Fine 10.00 

100.00 Manual Labor Banki Phila, 183S, Unci, 18.00 

2S(i Western Market House, Phila. 1862, tJne, 6.00 

1.00 Clearfield County Treas, 1859. Fine 9.00 

1.00 McKean County Bank, Smethport, u/a. line, 6.50 

5.00 McKean County Bank. Smethport, IS5S, Unc. 7,00 

5.00 Bank of Lewistown. LS46. A. U. 9.00 

10.00 Bank of Lewistown, 1844. V. F 8.50 

5.00 Harrisburg Bank, 1349. Fine 10,00 

25d Mutual Credit & Loan Dep,, Phila.. 1837, VF 12.00 

5.00 Towanda Bank, 1841. A. U. 6.50 

20.00 Marietta Sl Sufiquehanna Tradinjff Co. 181S. VF IR.OO 

20.00 Lancaster Bank, 1853. V. F 8,50 

50.00 Northampton Bank, 1837. Fine. Rev. taped 8 .h50 

5.00 Northampton Bank, Allentown, 1841. Fine 6.00 

5.00 Bank of Penna., Phiia. 1855, Blue pr, Fine 30,00 

5.00 Western Bank. Phila. 1850. V. F, 9.50 

5.00 Bank of Commerce, Brie, 1859, Fine 5.00 

5.00 Monunjptahela Valley Bank, MeKp’t, 1868. Fine 5.00 

10.00 Monuneahela Valley Bank. McKp't. 1859, Fine 6.00 

Farmers & Mcch. Bank, Shipsb'g., 1862, Fine 4.00 

2.00 Chamberab'ff & Bedford Turnpike, 1818. A.U. L8.00 

5.00 Chambei^b'g & Bedford Turnpike, 1818. X,F — 17.00 

5.00 Oil City Bank, 1864, Fine. Rev. edee taped — 10.00 

5.00 Lumbeimens Bank, Warren, u/s, German. Unc, 20,00 

l-.OO Farmers Bank, Pottsville, 1861. Fine 8..50 

5.00 Susquehanna County Bank, Montrose. 1847, VF 6.50 

5.00 Bank of Northumberland. 1856. Fine 6.00 

5.00 Wayne Coupiy (Honesdalel, 1859. Una. 12.00 

5.00 Berks County Bank, Heading^ 1841. V. F. 6,50 

2.00 Borough of Erie, u/s. Fine 8.50 

Many other notes of all kinds in stock. Want lists solicited. I w^nt 
to buy notes in any seriefi. 


RICHARD T. HOOBER-ANA 9302 

P. O. Box 196 Newtoondland, PA 18445 


^LOOK Fori^ 

■THESE FACES! 




Beside the Abmo 


BETTY 

MEDLAR 


TKedUfii, ms COINS AND CUKRENCT 


WHEN BUYING OR 
SELLING! 

Whether it‘s rare U.S. 
Currency, Obsoletes, 
Bank Notes, Texas 
Documents, etc., we'H 
be happy to provide 
quotes or arrange to 
include your material 
in any of our auctions. 

Call us at 15T2) 226-2311 


BOB MEDLAR 




220 Alamo Plaza 
San Antotijo, Texas 78205 



FaR SALE CURRENCY FOR SALE 


U.S.A. 

LARGE & SMALL SIZE CURRENCY 
INCLUDING; 

NATIONAL CURRENCY; 
OBSOLETE CURRENCY; 

RADAR & FANCY SERIAL 
NUMBER NOTES; 

“ERROR” NOTES & 

OTHER TYPES. 

LARGE MAIL LISTING AVAILABLE FOR 
A LARGE-SIZE, SELF-ADDRESSED 
STAMPED ENVELOPE. 

10-DAY RETURN PRIVILEGE. 

YOUR SATISFACTION 
GUARANTEED, 


ROBERT A. CONDO 

P, O. BOX 304, DRAYTON PLAINS, MICHIGAN 48020 
ANA-LN 813, SPMC-2153 




NEW YORK NATIONALS 

Wanted 


Amityville 

Babylon 

Babylon 

Bay Shore 

Bridgehampton ...... 

Cutchogue 

East IsHp 

East Northport 

East Setsuket 

Easthampton 

Farmfngdale 

Great Neck Station 

Green port 

Creenpoft 

Greenwich 

Greenwich 

Hicksville * 

fs[ip 

Kings Park 

Northport 

Patchogue 

Port Jefferson 

Riverhead 

Sayvihe 

Smithtown Branch 


. 8873 
. 4906 
.10358 
.10029 
. 9669 
J2551 
. 9322 
J2593 
.11511 
. 7763 
. 8882 
. 1 2659 
.. 334 

. 3232 
1266 
2517 
J 1087 
.* 8794 
.12489 
5936 
6785 
5068 
4230 
.. 5186 
„ 9820 


GEORGE A. FLANAGAN 

BOX 191 

BABYLON. N.Y. 11702 

SMALL-SIZE 

MINNESOTA NATIONAL CURRENCY 

WANTED 


Adrlart, Nat. B. of Adrifin #0OSS 
Cnnby, 1st Kst B. #G366 
Cold SpriniTh 1st Nut. B. #^051 
rottonwnod, 1st. Nat. B. 

Deer Hiver, 1st Nat* B* #£1131 
Crand Meadow^ 1st Nat. B. 

Hendricks. Ist Nat. B* #Ei‘ieS 
Hendricks, Farmers Nat. B. #fl457 
Kerkhoven^ Ist Nat. B. #11365 
IjC Sueur, Ist Nnt. B. #71P£» 
Laneaburo, 1st Nat. B. #10507 
Madison, Ist Nat^ B. #6705 
Mutikato. Nat. B* Commerce 
#6519 

Mapleton, 1st Nat. B. #67S7 
Melntosh, 1st Nat. B. #64S!5 


Menah^a. 1st Nat. B, #11740 
Minnesota Lake, Farmers Nat. B, 
#6.532 

Oaaki^i, Ist Nat. B. #6637 
Park Eapids, Citizens Nat. B. 
#13602 

Pipestone, Pipestone Nat. B. 
#10936 

Sauk Center* 1st Nat B. #3165 
Stewartville, 1st Nat. B, #633(1 
Staples, 1st Nat. B. #5563 
Verndate* 1st Nat. B. #6022 
Weitdall, Ist Nat. B. #10898 
Wheaton, 1st Nat. B. #6036 
W’indnm. ’Window Nat. B. #6396 


[Ts ■ UNITED STATES 

f : 1778-1676 INTERNATIONAL 

EXHIBITION TICKETS 



SS.OOea, 10 for $45.00 


CHARLES T. RODGERS 

P.O BOX 66531 

LOS ANGELES. CALIF; 90066 


Has Anyone Heard of 

FRACTIONAL CURRENCY 

Out There? 

If you have any. I probably will buy it. especially 
if it is CU or Rare. I also need books and other 
materials dealing with 

FRACTIONAL CURRENCY 

Please 

Send your material or a list and asking price to: 

RONLENE (SPMC 4418) 

P. 0. Box 322, Hillsdale, NJ 07642 


PINETREE SELECTIONS 

UNCUT SHEETS UNSIGNED 

Farmington. N.H, Sank 1-2 $10.00 

New England Comm, Bank. Newport. R.l. 1-1 -Z-B 10.00 


Also W^anted— Small-Siie 

Salem, Ore** 1st Nat. B. #3405 Ob'mpia. Wash*, Capital Nat, B 
Salem, Ore*. United States Nat. #4297 
B. #9&21 

Slate price and condrtion or send for my fair offer. 

I have many notes in stock as well! What do you need? 

JOHN R. PALM 

Deephaven 

1 8475 THORPE ROAD, WAYZATA, MINN, 55391 


BOOKS 

Comprehensive Catalog of U.S. Paper Money, by Hessfer $20.00 
World War II Allied Military Currency, by Toy & 


Schwan * 3.00 

European Paper Money Since 1900, by Pick 16.95 

Friedberg Paper Money 8th Edition 17.50 

Standard Catalog of World Paper Money* by Krause .... 15.00 

SEAMAN COIN SUPPLY 

(Charles Seaman, Owner) 

ANA-LM, SPMC, RCDA 
Box 698-S, Ogunquit, Maine 03907 

DEALERS INQUIRE (601 


Collector/Dealer Sitice 1935 


ARIZONA & WYOMING 

STATE AND TERRITORIAL NATIONALS 
WANTED 

All banks, all series, any condition except washed 
or doctored notes. 

Top prices paid — many trades 


PETER HUNTOON 

P. O. Box 3681, Laramie, Wyomiitg S2071 


RHODE ISLAND 
NATIONAL DANK NOTES 

WANTED 


Please describe notes fully. 

Contact; 

"RINATS” 

P. 0. BOX 33 
ASHTON, R.l. 02864 

Look What $2.00 Will Duy 

Two Historic! C'aloradi} Cold Allning^ Stuck CVrt id cates, i^iiiueil. 

PLUS 

Two Bfink CheckH from Fjiimiuii jrohl mining t-amp of Cripple Cre^k, 
Coloradd, issued. 

PLUS 

Larj^e Jllustrated List of Cheeks, stocks and [^aper Amei'icnna 
ALL FOH JUST nM pustpitid 

PALL R. PEEL 

1748 Sawyer Way 
Colorado Springes, Colorado 80915 
303^5969-2839 

WANTED : STOCK CERTIFICATES, Checks, Broken Bank notes, paper 
Ameficnna, etc. Ship samples with nuantft.v available and price. 

OBSOLETE PRICE LISTS 

2.0DO notes offered for i^ale: Refiuest one (or more} individual lists.: 

• Southern State Broken Bank Notes, Scrip 

• Virginia Collection, offered Individually 

• Misc. States, BBN and Scrip 

V List of Penna,, Uncut Sheets All States, Proof Notes. CoI]cg:e Cur- 
rency. Depression Scrip, Other Related Notes. Historical Items 

• Fractional Currency 

• Confederate Currency 

Enclose 10a SASE. Please describe in detail what notes are of interest, 
which states you collect. 

DONALD E. EMBURY SPMC 3791 

P. O. BOX 66058. LOS ANGELES. CA 90066 


SPMC CHARTER #38 

$2 Educational 
Fr. 247 New $775-00 

Universal Numismatics Corp. 

FLOYD o. JANNEV hU No. 4lfi 
CAROL JANNEY LM No. 1416 



P O Bos 14J 


Woui<rLNo Wuc 53166 


Society Cert iked Profeasiona] NumiamatisU 

Bellevue, Ohio 

WANTED BY COLLECTOR 

I am still looking tor National bank notes on 

THE FIRST NATIONAL BANK OF BELLEVUE, 
OHIO Charter #2302. 

I'm also interested in FIRST NATIONAL BANK 

NOTES ON FREMONT. OHIO Ch arter #5 and 
#2703. 

Gerald C. Schwartz 

270 NORTHWEST ST., BELLEVUE, OHIO 44811 

OBSOLETE 

NORTH CAROLINA PAPER MONEY 
WANTED 


I need North Carolina colonial and continental 
notes and obsolete North Carolina bank notes. 

I have many North Carolina duplicates that I 
will trade tor North Carolina items that I need. 
Please write tor my detailed want list. 

CHARLES F, BLANCHARD 

P, O. DRAWER 30, RALErCH. N. C, 27602 




WAXTED 


WAXTED 


WAXTED 


€IXC I ATI 

And Otlier Ohio Firsi And Second Charter Azotes. 

I AM INTERESTED IN ALL 19th CENTURY OHIO NOTES. I 
HAVE A PARTICULAR INTEREST IN ISSUES FROM CINCIN- 
NATI AND THE FOLLOWING OHIO CITIES AND TOWNS: 

BATAVIA 

BETHEL 

DAYTON 

GEOHGETOWN 

HAMILTON 

HILLSBOHOHGH 

LEB.\iNON 

MLAMISBTJKG 

MOUNT PLEASANT 

MIDDLETOWN 

MILFORD 

OBERLIN 

RIPLEY 

WILMINGTON 

WILLIAMSBURG 

WOOSTER 

XENIA 

PLEASE SHIP NOTES FOR A TOP OFFER OR ASK ABOUT TRADE 
POSSIBILITIES. 


SPMC #3240 WILLIAXf !•. KOSTER 

8005 SOUTH CLIPPrNCER DRIVE, CINCINNATI, OH 45243 

Home: 513/561-5866 Office: 513/271-5100 


ANA #70083 


/ NEED 

SOUTH CAIIOLIXA 

PAPER MONEY 


I WANT TO BUY ALL TYPES OF SOUTH CAROLINA PAPER 
MONEY FOR MY PERSONAL COLLECTION. 


I Need — proof notes 

OBSOLETE BANK NOTES 
S.C. NATIONAL BANK NOTES 
CITY. TOWN & PRIVATE SCRIP 


I HAVE SIMILAR MATERIAL FROM OTHER STATES THAT I 
WILL TRADE FOR NOTES THAT I NEED. PLEASE WRITE FOR 
MY DETAILED WANT LIST. 


/ Also Collect — PROOF notes worldwide 

SPECIMEN NOTES 
BRITISH COMMONWEALTH 
VIGNETTES USED ON BANK NOTES 
COUNTERFEIT DETECTORS 
BANK NOTE REGISTERS 


J. ROY PENNELL, JR. 

SPMC #8 ANA #11304 

P. O. BOX 858 

ANDERSON, SOUTH CAROLINA 29621 



DONLON PAYS TOP DOLLAR 

FOR CHOICE U.S. PAPER CURRENCY 
SINGLE NOTES OR COMPLETE 
COLLECTIONS 

FAST CHECK 

$100.00 or $100,000.00 


PAYING OVER CATALOG FOR MANY 

NATIONAL BANKNOTES 

SINGLE NOTES OR UNCUT SHEETS. ALL SERIES 

ALSO PAYING TOP PRICES FOR 

UNITED STATES LEGALS, 1861-1923 
SILVER CERTIFICATES 1878-1923 
CALIFORNIA COLD BANKNOTES 
TREASURY NOTES 1890-1891 


Send your duplicates or complete collection by registered 
mail for best possible offer accompanied by check in full, sent 
subject to your complete satisfaction. If check is returned, your 
notes will be returned to you PREPAID! 

PERHAPS YOU WOULD PREFER TO PLACE YOUR NOTES IN 
ONE OF DONLON’S MAIL BID SALES. LIBERAL TERMS AND 
CASH ADVANCES IF YOU REQUEST. 

Prices Realixed June 5 Sale $1. ppd. 

1975 ed.Donlon Catalog U.S. Large Size Paper Money $3.50 ppd. 


WILLIAM P. DONLON 

P. b. Box 144, Utica, New York 1 3 503 




**»«•** 


ANA 4295 

Life Member No. 101 




